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'LHVHV�:HVHQ�ZDU�QLHPDQG�DOV�GLH�%DURQHVVH�VHOEVW��6FKRQ�JOHLFK�DOV�VLH�DQJHNRPPHQ�XQG�LQ�HLQHP�UXVVLVFKHQ�=REHOSHO]��GHU�NQDSS�DQVFKOR��DQ�GHQ�]LHUOLFK�JHEDXWHQ�/HLE��GDV�+DXSW�LQ�UHLFKH�6FKOHLHU�JHZLFNHOW��GXUFK�GLH�*HPlFKHU�VFKULWW��ZLUNWH�LKUH�(UVFKHLQXQJ�DXI�PLFK�ZLH�HLQ�PlFKWLJHU�XQZLGHUVWHKOLFKHU�=DXEHU��-D��VHOEVW�GHU�8PVWDQG��GD��GLH�DOWHQ�7DQWHQ�LQ�YHUZXQGHUOLFKHUHQ�.OHLGHUQ�XQG�)RQWDQJHQ��DOV�LFK�VLH�QRFK�JHVHKHQ��DQ�EHLGHQ�6HLWHQ�QHEHQ�LKU�KHU�WULSSHOWHQ�XQG�LKUH�IUDQ]|VLVFKHQ�%HZLOONRPPQXQJHQ�KHUVFKQDWWHUWHQ��ZlKUHQG�VLH��GLH�%DURQLQ��PLW�XQEHVFKUHLEOLFK�PLOGHQ�%OLFNHQ�XP�VLFK�KHU�VFKDXWH�XQG�EDOG�GLHVHP��EDOG�MHQHP�IUHXQGOLFK�]XQLFNWH��EDOG�LQ�GHP�UHLQ�W|QHQGHQ�NXUOlQGLVFKHQ�'LDOHNW�HLQLJH�GHXWVFKH�:RUWH�GD]ZLVFKHQ�IO|WHWH��VFKRQ�GLHVHV�JDE�HLQ�ZXQGHUEDU�IUHPGDUWLJHV�%LOG��XQG�XQZLOON�UOLFK�UHLKWH�GLH�)DQWDVLH�GLHV�%LOG�DQ�MHQHQ�XQKHLPOLFKHQ�6SXN��XQG�GLH�%DURQHVVH�ZXUGH�GHU�(QJHO�GHV�/LFKWV��GHP�VLFK�GLH�E|VHQ�JHVSHQVWLVFKHQ�0lFKWH�EHXJHQ��
'LH�ZXQGHUKHUUOLFKH�)UDX�WULWW�OHEKDIW�YRU�PHLQHV�*HLVWHV�$XJHQ��6LH�PRFKWH�ZRKO�GDPDOV�NDXP�QHXQ]HKQ�-DKUH�]lKOHQ��LKU�*HVLFKW� HEHQVR�]DUW�ZLH�LKU�:XFKV��WUXJ�GHQ�$XVGUXFN�GHU�K|FKVWHQ�(QJHOVJ�WH��YRU]�JOLFK�ODJ�DEHU�LQ�GHP�%OLFN�GHU�GXQNOHQ�$XJHQ�HLQ�XQEHVFKUHLEOLFKHU�=DXEHU��ZLH�IHXFKWHU�0RQGHVVWUDKO�JLQJ�GDULQ�HLQH�VFKZHUP�WLJH�6HKQVXFKW�DXI��VR�ZLH�



LQ�LKUHP�KROGVHOLJHQ�/lFKHOQ�HLQ�JDQ]HU�+LPPHO�YROO�:RQQH�XQG�(QW]�FNHQ��2IW�VFKLHQ�VLH�JDQ]�LQ�VLFK�VHOEVW�YHUORUHQ��XQG�GDQQ�JLQJHQ�G�VWUH�:RONHQVFKDWWHQ��EHU�LKU�KROGHV�$QWOLW]��
0DQ�KlWWH�JODXEHQ�VROOHQ��LUJHQGHLQ�YHUVW|UHQGHU�6FKPHU]�P�VVH�VLH�EHIDQJHQ��PLU�VFKLHQ�HV�DEHU��GD��ZRKO�GLH�G�VWHUH�$KQXQJ�HLQHU�WU�EHQ��XQJO�FNVVFKZDQJHUHQ�=XNXQIW�HV�VHL��YRQ�GHU�VLH�LQ�VROFKHQ�$XJHQEOLFNHQ�HUID�W�ZHUGH��XQG�DXFK�GDPLW�VHW]WH�LFK�DXI�VHOWVDPH�:HLVH��GLH�LFK�PLU�ZHLWHU�JDU�QLFKW�]X�HUNOlUHQ�ZX�WH��GHQ�6SXN�LP�6FKORVVH�LQ�9HUELQGXQJ��
'HQ�DQGHUQ�0RUJHQ��QDFKGHP�GHU�%DURQ�DQJHNRPPHQ��YHUVDPPHOWH�VLFK�GLH�*HVHOOVFKDIW�]XP�)U�KVW�FN��GHU�$OWH�VWHOOWH�PLFK�GHU�%DURQHVVH�YRU��XQG�ZLH�HV�LQ�VROFKHU�6WLPPXQJ��ZLH�GLH�PHLQLJH�ZDU��]X�JHVFKHKHQ�SIOHJW��LFK�QDKP�PLFK�XQEHVFKUHLEOLFK�DOEHUQ��LQGHP�LFK�DXI�GLH�HLQIDFKHQ�)UDJHQ�GHU�KROGHQ�)UDX��ZLH�HV�PLU�DXI�GHP�6FKORVVH�JHIDOOH�X��V���PLFK�LQ�GLH�ZXQGHUOLFKVWHQ�VLQQORVHVWHQ�5HGHQ�YHUILQJ��VR�GD��GLH�DOWHQ�7DQWHQ�PHLQH�9HUOHJHQKHLW�ZRKO�OHGLJOLFK�GHP�SURIXQGHQ�5HVSHNW�YRU�GHU�+HUULQ�]XVFKULHEHQ��VLFK PHLQHU�KXOGUHLFK�DQQHKPHQ�]X�P�VVHQ�JODXEWHQ�XQG�PLFK�LQ�IUDQ]|VLVFKHU�6SUDFKH�DOV�HLQHQ�JDQ]�DUWLJHQ�XQG�JHVFKLFNWHQ�MXQJHQ�0HQVFKHQ��DOV�HLQHQ�
JDUFRQ�WUHV�MROL
�DQSULHVHQ��
'DV�lUJHUWH�PLFK��XQG�SO|W]OLFK�PLFK�JDQ]�EHKHUUVFKHQG��IXKU�PLU�HLQ�:LW]ZRUW�KHUDXV�LQ�EHVVHUHP�)UDQ]|VLVFK��DOV�GLH�$OWHQ�HV�VSUDFKHQ��ZRUDXI�VLH�PLFK�PLW�JUR�HQ�$XJHQ�DQJXFNWHQ�XQG�GLH�ODQJHQ�VSLW]HQ�1DVHQ�UHLFKOLFK�PLW�7DEDN�EHGLHQWHQ��
$Q�GHP�HUQVWHUHQ�%OLFN�GHU�%DURQHVVH��PLW�GHP�VLH�VLFK�YRQ�PLU�DE�]X�HLQHU�DQGHUHQ�'DPH�ZDQGWH��PHUNWH�LFK��GD��PHLQ�:LW]ZRUW�KDUW�DQ�HLQH�1DUUKHLW�VWUHLIWH��GDV�lUJHUWH�PLFK�QRFK�PHKU��XQG�LFK�YHUZ�QVFKWH�GLH�$OWHQ�LQ�GHQ�$EJUXQG�GHU�+|OOH��
'LH�=HLW�GHV�VFKlIHULVFKHQ�6FKPDFKWHQV��GHV�/LHEHVXQJO�FNV�LQ�NLQGLVFKHU�6HOEVWEHW|UXQJ�KDWWH�LQ�PLU�GHU�DOWH�*UR�RQNHO�OlQJVW�ZHJLURQLHUW��XQG�ZRKO�PHUNW
�LFK��GD��GLH�%DURQLQ�WLHIHU�XQG�PlFKWLJHU�DOV�QRFK�ELV�MHW]W�HLQH�)UDX�PLFK�LQ�PHLQHP�LQQHUVWHQ�*HP�W�JHID�W�KDWWH��,FK�VDK��LFK�K|UWH�QXU�VLH��DEHU�EHZX�W�ZDU�LFK�PLU�GHXWOLFK�XQG�EHVWLPPW��GD��HV�DEJHVFKPDFNW��MD�ZDKQVLQQLJ�VHLQ�Z�UGH��LUJHQGHLQH�/LHEHOHL�]X�ZDJHQ��ZLHZRKO�LFK�



DXFK�GLH�8QP|JOLFKNHLW�HLQVDK��ZLH�HLQ�YHUOLHEWHU�.QDEH�YRQ�ZHLWHP�]X�VWDXQHQ�XQG�DQ]XEHWHQ��GHVVHQ�LFK�PLFK�VHOEVW�KlWWH�VFKlPHQ�P�VVHQ��
'HU�KHUUOLFKHQ�)UDX�QlKHU]XWUHWHQ��RKQH�LKU�QXU�PHLQ�LQQHUHV�*HI�KO�DKQHQ�]X�ODVVHQ��GDV�V��H�*LIW�LKUHU�%OLFNH��LKUHU�:RUWH�HLQVDXJHQ�XQG�GDQQ�IHUQ�YRQ�LKU��VLH�ODQJH��YLHOOHLFKW�LPPHUGDU�LP�+HU]HQ�WUDJHQ��GDV�ZROOWH�XQG�NRQQWH�LFK��'LHVH�URPDQWLVFKH��MD�ZRKO�ULWWHUOLFKH�/LHEH��ZLH�VLH�PLU�DXIJLQJ�LQ�VFKODIORVHU�1DFKW��VSDQQWH�PLFK�GHUPD�HQ��GD��LFK�NLQGLVFK�JHQXJ�ZDU��PLFK�VHOEVW�DXI�SDWKHWLVFKH�:HLVH�]X�KDUDQJXLHUHQ�XQG�]XOHW]W�VHKU�NOlJOLFK�]X�VHXI]HQ���6HUDSKLQH��DFK�6HUDSKLQH���VR�GD��GHU�$OWH�HUZDFKWH�XQG�PLU�]XULHI���9HWWHU��9HWWHU��LFK�JODXEH��GX�IDQWDVLHUVW�PLW�ODXWHU�6WLPPH��7X
V�EHL�7DJH��ZHQQ
V�P|JOLFK�LVW��DEHU�]XU�1DFKW]HLW�OD��PLFK�VFKODIHQ���
,FK�ZDU�QLFKW�ZHQLJ�EHVRUJW��GD��GHU�$OWH��GHU�VFKRQ�PHLQ�DXIJHUHJWHV�:HVHQ�EHL�GHU�$QNXQIW�GHU�%DURQLQ�ZRKO�EHPHUNW��GHQ�1DPHQ�JHK|UW�KDEHQ�XQG PLFK�PLW�HLQHP�VDUNDVWLVFKHQ�6SRWW��EHUVFK�WWHQ�ZHUGH��HU�VDJWH�DP�DQGHUQ�0RUJHQ�DEHU�QLFKWV�ZHLWHU��DOV�EHL�GHP�+LQHLQJHKHQ�LQ�GHQ�*HULFKWVVDDO���*RWW�JHEH�MHGHP�JHK|ULJHQ�0HQVFKHQYHUVWDQG�XQG�6RUJOLFKNHLW��LKQ�LQ�JXWHP�9HUVFKOX��]X�KDOWHQ��(V�LVW�VFKOLPP��PLU�QLFKWV��GLU�QLFKWV�VLFK�LQ�HLQHQ�+DVHQIX��XP]XVHW]HQ���+LHUDXI�QDKP�HU�3ODW]�DQ�GHP�JUR�HQ�7LVFK�XQG�VSUDFK���6FKUHLEH�IHLQ�GHXWOLFK��OLHEHU�9HWWHU��GDPLW�LFK
V�RKQH�$QVWR��]X�OHVHQ�YHUPDJ���
'LH�+RFKDFKWXQJ��MD�GLH�NLQGOLFKH�(KUIXUFKW��GLH�GHU�%DURQ�PHLQHP�DOWHQ�*UR�RQNHO�HU]HLJWH��VSUDFK�VLFK�LQ�DOOHP�DXV��6R�PX�WH�HU�DXFK�EHL�7LVFKH�GHQ�LKP�YRQ�YLHOHQ�EHQHLGHWHQ�3ODW]�QHEHQ�GHU�%DURQHVVH�HLQQHKPHQ��PLFK�ZDUI�GHU�=XIDOO�EDOG�KLHU���EDOG�GRUWKLQ��GRFK�SIOHJWHQ�JHZ|KQOLFK�HLQ�SDDU�2IIL]LHUH�DXV�GHU�QDKHQ�+DXSWVWDGW�PLFK�LQ�%HVFKODJ�]X�QHKPHQ��XP�VLFK��EHU�DOOHV�1HXH�XQG�/XVWLJH��ZDV�GRUW�JHVFKHKHQ��UHFKW�DXV]XVSUHFKHQ�XQG�GDEHL�ZDFNHU�]X�WULQNHQ��
6R�NDP�HV��GD��LFK�PHKUHUH�7DJH�KLQGXUFK�JDQ]�IHUQ�YRQ�GHU�%DURQHVVH��DP�XQWHUQ�(QGH�GHV�7LVFKHV�VD���ELV PLFK�HQGOLFK�HLQ�=XIDOO�LQ�LKUH�1lKH�EUDFKWH��$OV�GHU�YHUVDPPHOWHQ�*HVHOOVFKDIW�GHU�(�VDDO�JH|IIQHW�ZXUGH��KDWWH�PLFK�JHUDGH�GLH�*HVHOOVFKDIWHULQ�GHU�%DURQLQ��HLQ�QLFKW�PHKU�JDQ]�MXQJHV�)UlXOHLQ��DEHU�VRQVW�



QLFKW�Kl�OLFK�XQG�QLFKW�RKQH�*HLVW��LQ�HLQ�*HVSUlFK�YHUZLFNHOW��GDV�LKU�]X�EHKDJHQ�VFKLHQ��'HU�6LWWH�JHPl��PX�WH�LFK�LKU�GHQ�$UP�JHEHQ��XQG�QLFKW�ZHQLJ�HUIUHXW�ZDU�LFK��DOV�VLH�GHU�%DURQLQ�JDQ]�QDKH�3ODW]�QDKP��GLH�LKU�IUHXQGOLFK�]XQLFNWH��
0DQ�NDQQ�GHQNHQ��GD��QXQ�DOOH�:RUWH��GLH�LFK�VSUDFK��QLFKW�PHKUGHU�1DFKEDULQ�DOOHLQ��VRQGHUQ�KDXSWVlFKOLFK�GHU�%DURQLQ�JDOWHQ��0DJ�HV�VHLQ��GD��PHLQH�LQQHUH�6SDQQXQJ�DOOHP��ZDV�LFK�VSUDFK��HLQHQ�EHVRQGHUQ�6FKZXQJ�JDE��JHQXJ��GDV�)UlXOHLQ�ZXUGH�DXIPHUNVDPHU�XQG�DXIPHUNVDPHU��MD�]XOHW]W�XQZLGHUVWHKOLFK�KLQHLQJH]RJHQ�LQ GLH�EXQWH�:HOW�VWHWV�ZHFKVHOQGHU�%LOGHU��GLH�LFK�LKU�DXIJHKHQ�OLH���
6LH�ZDU��ZLH�JHVDJW��QLFKW�RKQH�*HLVW��XQG�VR�JHVFKDK�HV�EDOG��GD��XQVHU�*HVSUlFK��JDQ]�XQDEKlQJLJ�YRQ�GHQ�YLHOHQ�:RUWHQ�GHU�*lVWH��GLH�KLQ�XQG�KHU�VWUHLIWHQ��DXI�VHLQH�HLJHQH�+DQG�OHEWH XQG�GRUWKLQ��ZRKLQ�LFK�HV�KDEHQ�ZROOWH��HLQLJH�%OLW]H�VDQGWH��:RKO�PHUNW
�LFK�QlPOLFK��GD��GDV�)UlXOHLQ�GHU�%DURQLQ�EHGHXWHQGH�%OLFNH�]XZDUI��XQG�GD��GLHVH�VLFK�P�KWH�XQV�]X�K|UHQ��9RU]�JOLFK�ZDU�GLHV�GHU�)DOO��DOV�LFK��GD�GDV�*HVSUlFK�VLFK�DXI�0XVLN�JHZDQGW��PLW�YROOHU�%HJHLVWHUXQJ�YRQ�GHU�KHUUOLFKHQ��KHLOLJHQ�.XQVW�VSUDFK�XQG�]XOHW]W�QLFKW�YHUKHKOWH��GD��LFK��WURFNQHU��ODQJZHLOLJHU�-XULVWHUHL��GHU�LFK�PLFK�HUJHEHQ��XQHUDFKWHW��GHQ�)O�JHO�PLW�]LHPOLFKHU�)HUWLJNHLW�VSLHOH��VLQJH�XQG�DXFK�ZRKO�VFKRQ�PDQFKHV /LHG�JHVHW]W�KDEH��
0DQ�ZDU�LQ�GHQ�DQGHUQ�6DDO�JHWUHWHQ��XP�.DIIHH�XQG�/LN|UH�]X�QHKPHQ��GD�VWDQG�LFK�XQYHUVHKHQV��VHOEVW�ZX�WH�LFK�QLFKW�ZLH��YRU�GHU�%DURQLQ��GLH�PLW�GHP�)UlXOHLQ�JHVSURFKHQ��6LH�UHGHWH�PLFK�VRJOHLFK�DQ��LQGHP�VLH��GRFK�IUHXQGOLFKHU�XQG�LQ�GHP�7RQ��ZLH�PDQ�PLW�HLQHP�%HNDQQWHQ�VSULFKW��MHQH�)UDJHQ��ZLH�PLU�GHU�$XIHQWKDOW�LP�6FKORVVH�]XVDJH�X��V���ZLHGHUKROWH��,FK�YHUVLFKHUWH��GD��LQ�GHQ�HUVWHQ�7DJHQ�GLH�VFKDXHUOLFKH�gGH�GHU�8PJHEXQJ��MD�VHOEVW�GDV�DOWHUW�POLFKH�6FKOR��PLFK�VHOWVDP�JHVWLPPW KDEH��GD��DEHU�HEHQ�LQ�GLHVHU�6WLPPXQJ�YLHO�+HUUOLFKHV�DXIJHJDQJHQ�XQG�GD��LFK�QXU�Z�QVFKH��GHU�ZLOGHQ�-DJGHQ��DQ�GLH�LFK�QLFKW�JHZ|KQW���EHUKREHQ�]X�VHLQ��
'LH�%DURQLQ�OlFKHOWH��LQGHP�VLH�VSUDFK���:RKO�NDQQ�LFK
V�PLU�GHQNHQ��GD��,KQHQ�GDV�Z�VWH�7UHLEHQ�LQ�XQVHUQ�)|KUHQZlOGHUQ�QLFKW�HEHQ�EHKDJOLFK�VHLQ�NDQQ��6LH�VLQG�0XVLNHU��XQG�WlXVFKW�



PLFK�QLFKW�DOOHV��JHZL��DXFK�'LFKWHU��0LW�/HLGHQVFKDIW�OLHEH�LFK�EHLGH�.�QVWH��� LFK�VSLHOH�VHOEVW�HWZDV�GLH�+DUIH��GDV�PX��LFK�QXQ�LQ�5��VLWWHQ�HQWEHKUHQ��GHQQ�PHLQ�0DQQ�PDJ�HV�QLFKW��GD��LFK�GDV�,QVWUXPHQW�PLWQHKPH��GHVVHQ�VDQIWHV�*HW|Q�VFKOHFKW�VLFK�VFKLFNHQ�Z�UGH�]X�GHP�ZLOGHQ�+DOORK��]X�GHP�JHOOHQGHQ�+|UQHUJHW|VH�GHU�-DJG��GDV�VLFK�KLHU�QXU�K|UHQ�ODVVHQ�VROO��� 2�PHLQ�*RWW��ZLH�Z�UGH�PLFK�KLHU�0XVLN�HUIUHXQ���
,FK�YHUVLFKHUWH��GD��LFK�PHLQH�JDQ]H�.XQVW�DXIELHWHQ�ZHUGH��LKUHQ�:XQVFK�]X�HUI�OOHQ��GD��HV�GRFK�LP�6FKORVVH�XQEH]ZHLIHOW�HLQ�,QVWUXPHQW��VHL�HV�DXFK�QXU�HLQ�DOWHU�)O�JHO��JHEHQ�ZHUGH��'D�ODFKWH�DEHU�)UlXOHLQ�$GHOKHLG��GHU�%DURQLQ�*HVHOOVFKDIWHULQ��KHOO�DXI�XQG�IUXJ��RE�LFK�GHQQ�QLFKW�ZLVVH��GD��VHLW�0HQVFKHQJHGHQNHQ�LP�6FKORVVH�NHLQH�DQGHUQ�,QVWUXPHQWH�JHK|UW�ZRUGHQ��DOV�NUlFK]HQGH�7URPSHWHQ��LP�-XEHO�ODPHQWLHUHQGH�+|UQHU�GHU�-lJHU�XQG�KHLVHUH�*HLJHQ��YHUVWLPPWH�%lVVH��PHFNHUQGH�+RERHQ�KHUXP]LHKHQGHU�0XVLNDQWHQ��
'LH�%DURQLQ�KLHOW�GHQ�:XQVFK��0XVLN�XQG�]ZDU�PLFK�]X�K|UHQ��IHVW��XQG�EHLGH��VLH�XQG�$GHOKHLG��HUVFK|SIWHQ�VLFK�LQ�9RUVFKOlJHQ��ZLH�HLQ�OHLGOLFKHV�)RUWHSLDQR�KHUEHLJHVFKDIIW�ZHUGHQ�N|QQH��,Q�GHP�$XJHQEOLFN�VFKULWW�GHU�DOWH�)UDQ]�GXUFK�GHQ�6DDO���'D�KDEHQ�ZLU�GHQ��GHU�I�U�DOOHV�JXWHQ�5DW�ZHL���GHU�DOOHV�KHUEHLVFKDIIW��VHOEVW�GDV�8QHUK|UWH�XQG�8QJHVHKHQH���
0LW�GLHVHQ�:RUWHQ�ULHI�LKQ�)UlXOHLQ�$GHOKHLG�KHUDQ��XQG�LQGHP�VLH�LKP�EHJUHLIOLFK�PDFKWH��ZRUDXI�HV�DQNRPPH��KRUFKWH�GLH�%DURQLQ�PLW�JHIDOWHWHQ�+lQGHQ��PLW�YRUZlUWV�JHEHXJWHP�+DXSW��GHP�$OWHQ�PLW�PLOGHP�/lFKHOQ�LQV�$XJH�EOLFNHQG��]X��*DU�DQPXWLJ�ZDU�VLH�DQ]XVHKHQ��ZLH�HLQ�KROGHV��OLHEOLFKHV�.LQG��GDV�HLQ�HUVHKQWHV�6SLHO]HXJ�QXU�JDU�]X�JHUQ�VFKRQ�LQ�+lQGHQ�KlWWH��)UDQ]��QDFKGHP�HU�LQ�VHLQHU�ZHLWOlXILJHQ�0DQLHU�PHKUHUH�8UVDFKHQ�KHUJH]lKOW�KDWWH��ZDUXP�HV�GHQQ�VFKLHU�XQP|JOLFK�VHL��LQ�GHU�*HVFKZLQGLJNHLW�VROFK�HLQ�UDUHV�,QVWUXPHQW�KHUEHL]XVFKDIIHQ��VWULFK�VLFK�HQGOLFK�PLW�EHKDJOLFKHP�6FKPXQ]HOQ�GHQ�%DUW�XQG�VSUDFK���$EHU�GLH�)UDX�:LUWVFKDIWVLQVSHNWRULQ�GU�EHQ�LP�'RUIH�VFKOlJW�JDQ]�XQJHPHLQ�JHVFKLFNW�GDV�&ODYL]LPEHO��RGHU�ZLH�VLH�HV�MHW]W�QHQQHQ�PLW�GHP�DXVOlQGLVFKHQ�1DPHQ��XQG�VLQJW�GD]X�VR�IHLQ�XQG�ODPHQWDEHO��GD��HLQHP�GLH�$XJHQ�URW�ZHUGHQ�ZLH�YRQ�=ZLHEHOQ�XQG�PDQ�K�SIHQ�P|FKWH�PLW�EHLGHQ�%HLQHQ��



�8QG�EHVLW]W�HLQ�)RUWHSLDQR���ILHO�)UlXOHLQ�$GHOKHLG�LKP�LQ�GLH�5HGH���(L��IUHLOLFK���IXKU�GHU�$OWH�IRUW���GLUHNW�DXV�'UHVGHQ�LVW�HV�JHNRPPHQ�� HLQ�����2�GDV�LVW�KHUUOLFK���XQWHUEUDFK�LKQ�GLH�%DURQLQ��HLQ�VFK|QHV�,QVWUXPHQW���VSUDFK�GHU�$OWH�ZHLWHU���DEHU�HLQ�ZHQLJ�VFKZlFKOLFK��GHQQ�DOV�GHU�2UJDQLVW�QHXOLFK�GDV�/LHG��
,Q�DOOHQ�PHLQHQ�7DWHQ
�GDUDXI�VSLHOHQ�ZROOWH��VFKOXJ�HU�DOOHV�LQ�*UXQG�XQG�%RGHQ��VR�GD����
�2�PHLQ�*RWW���ULHIHQ�EHLGH��GLH�%DURQLQ�XQG�)UlXOHLQ�$GHOKHLG���VR�GD����IXKU�GHU�$OWH�IRUW���HV�PLW�VFKZHUHQ�.RVWHQ�QDFK�5��JHVFKDIIW�XQG�GRUW�UHSDULHUW�ZHUGHQ�PX�WH����,VW�HV�GHQQ�QXQ�ZLHGHU�KLHU"��IUXJ�)UlXOHLQ�$GHOKHLG�XQJHGXOGLJ���(L�IUHLOLFK��JQlGLJHV�)UlXOHLQ��XQG�GLH�)UDX�:LUWVFKDIWVLQVSHNWRULQ�ZLUG�HV�VLFK�]XU�(KUH�UHFKQHQ���
,Q�GLHVHP�$XJHQEOLFN�VWUHLIWH�GHU�%DURQ�YRU�EHU��HU�VDK�VLFK�ZLH�EHIUHPGHW�QDFK�XQVHUHU�*UXSSH�XP�XQG�IO�VWHUWH�VS|WWLVFK�OlFKHOQG�GHU�%DURQLQ�]X���0X��)UDQ]�ZLHGHU�JXWHQ�5DW�HUWHLOHQ"��'LH�%DURQLQ�VFKOXJ�HUU|WHQG�GLH�$XJHQ�QLHGHU��XQG�GHU�DOWH�)UDQ]�VWDQG��HUVFKURFNHQ�DEEUHFKHQG��GHQ�.RSI�JHUDGH�JHULFKWHW��GLH�KHUDEKlQJHQGHQ�$UPH�GLFKW�DQ�GHQ�/HLE�JHGU�FNW��LQ�VROGDWLVFKHU�6WHOOXQJ�GD��
'LH�DOWHQ�7DQWHQ�VFKZDPPHQ�LQ�LKUHQ�VWRIIQHQ�.OHLGHUQ�DXI�XQV�]X�XQG�HQWI�KUWHQ�GLH�%DURQLQ��,KU�IROJWH�)UlXOHLQ�$GHOKHLG��,FK�ZDU�ZLH�EH]DXEHUW�VWHKHQ�JHEOLHEHQ��(QW]�FNHQ��GD��LFK�QXQ�LKU��GHU�$QJHEHWHWHQ��GLH�PHLQ�JDQ]HV�:HVHQ�EHKHUUVFKWH��PLFK�QDKHQ�ZHUGH��NlPSIWH�PLW�G�VWHUP�0L�PXW�XQG�bUJHU��EHU�GHQ�%DURQ��GHU�PLU�DOV�HLQ�UDXKHU�'HVSRW�HUVFKLHQ��:DU�HU�GLHV�QLFKW��GXUIWH�GDQQ�ZRKO�GHU�DOWH�HLVJUDXH�'LHQHU�VR�VNODYLVFK�VLFK�EHQHKPHQ"�
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(LQHV�7DJHV�IHKOWH�GLH�%DURQLQ�EHL GHU�0LWWDJVWDIHO��HV�KLH���VLH�NUlQNOH�XQG�N|QQH�GDV�=LPPHU�QLFKW�YHUODVVHQ��7HLOQHKPHQG�IUXJ�PDQ�GHQ�%DURQ��RE�GDV�hEHO�YRQ�%HGHXWXQJ�VHL��(U�OlFKHOWH�DXI�IDWDOH�$UW��UHFKW�ZLH�ELWWHU�K|KQHQG��XQG�VSUDFK���1LFKWV�DOV�HLQ�OHLFKWHU�.DWDUUK��GHQ�LKU�GLH�UDXKH�6HHOXIW�]XJHZHKW��GLH�QXQ�HLQPDO�KLHU�NHLQ�V��HV�6WLPPFKHQ�GXOGHW�XQG�NHLQH�DQGHUQ�7|QH�OHLGHW��DOV�GDV�GHUEH�+DOORK�GHU�-DJG���� %HL�GLHVHQ�:RUWHQ�ZDUI�GHU�%DURQ�PLU��GHU�LKP�VFKUlJ�EHU�VD���HLQHQ�VWHFKHQGHQ�%OLFN�]X��
1LFKW�]X�GHP�1DFKEDU��]X�PLU�KDWWH�HU�JHVSURFKHQ��)UlXOHLQ�$GHOKHLG��GLH�QHEHQ�PLU�VD���ZXUGH�EOXWURW��YRU�VLFK�KLQ�DXI�GHQ�7HOOHU�VWDUUHQG�XQG�PLW�GHU�*DEHO�GDUDXI�KHUXPNULW]HOQG��OLVSHOWH�VLH���8QG�QRFK�KHXWH�VLHKVW�GX�6HUDSKLQHQ��XQG�QRFK�KHXWH�ZHUGHQ�GHLQH�V��HQ�/LHGHUFKHQ�EHUXKLJHQG�VLFK�DQ�GDV�NUDQNH�+HU]�OHJHQ���$XFK�$GHOKHLG�VSUDFK�GLHVH�:RUWH�I�U�PLFK��DEHU�LQ�GHP�$XJHQEOLFN�ZDU�HV�PLU��DOV�VWHKH�LFK�PLW�GHU�%DURQLQ�LQ�XQODXWHUP�YHUERWHQHP�/LHEHVYHUKlOWQLV��GDV�QXU�PLW�GHP�(QWVHW]OLFKHQ��PLW�HLQHP�9HUEUHFKHQ��HQGLJHQ�N|QQH��
'LH�:DUQXQJHQ�GHV�$OWHQ�ILHOHQ�PLU�VFKZHU�DXIV�+HU]��� :DV�VROOWH�LFK�EHJLQQHQ��6LH�QLFKW�PHKU�VHKHQ"�� 'DV�ZDU��VRODQJH�LFK�LP�6FKORVVH�EOLHE��XQP|JOLFK��XQG�GXUIWH�LFK�DXFK�GDV�6FKOR��YHUODVVHQ�XQG�QDFK�.��]XU�FNJHKHQ��LFK�YHUPRFKWH�HV�QLFKW��$FK��QXU�]X�VHKU I�KOW
�LFK��GD��LFK�QLFKW�VWDUN�JHQXJ�ZDU��PLFK�VHOEVW�DXI]XU�WWHOQ�DXV�GHP�7UDXP��GHU�PLFK�PLW�IDQWDVWLVFKHP�/LHEHVJO�FN�QHFNWH��$GHOKHLG�HUVFKLHQ�PLU�EHLQDKH�DOV�JHPHLQH�.XSSOHULQ��LFK�ZROOWH�VLH�GHVKDOE�YHUDFKWHQ�XQG�GRFK��PLFK�ZLHGHU�EHVLQQHQG��PX�WH�LFK�PLFK�PHLQHU�$OEHUQKHLW�VFKlPHQ��
:DV�JHVFKDK�LQ�MHQHQ�VHOLJHQ�$EHQGVWXQGHQ��GDV�QXU�LP�PLQGHVWHQ�HLQ�QlKHUHV�9HUKlOWQLV�PLW�6HUDSKLQHQ��DOV�6LWWH�XQG�$QVWDQG�HV�HUODXEWHQ��KHUEHLI�KUHQ�NRQQWH"�:LH�GXUIWH�HV�PLU�HLQIDOOHQ��GD��GLH�%DURQLQ�LUJHQG�HWZDV�I�U�PLFK�I�KOHQ�VROOWH��XQG�GRFK�ZDU�LFK�YRQ�GHU�*HIDKU�PHLQHU�/DJH��EHU]HXJW��
'LH�7DIHO�ZXUGH�]HLWLJHU�DXIJHKREHQ��ZHLO�HV�QRFK�DXI�:|OIH�JHKHQ�VROOWH��GLH�VLFK�LQ�GHP�)|KUHQZDOGH��JDQ]�QDKH�GHP�6FKORVVH��KDWWHQ�EOLFNHQ�ODVVHQ��'LH�-DJG�ZDU�PLU�UHFKW�LQ�PHLQHU�DXIJHUHJWHQ�6WLPPXQJ��LFK�HUNOlUWH�GHP�$OWHQ��PLW]LHKQ�]X�ZROOHQ��HU�OlFKHOWH�PLFK�]XIULHGHQ�DQ��VSUHFKHQG���'DV�LVW�EUDY��



GD��GX�DXFK�HLQPDO�GLFK�KHUDXVPDFKVW��LFK�EOHLEH�KHLP��GX�NDQQVW�PHLQH�%�FKVH�QHKPHQ��XQG�VFKQDOOH�DXFK�PHLQHQ�+LUVFKIlQJHU�XP� LP�)DOO�GHU�1RW�LVW�GDV�HLQH�JXWH�VLFKUH�:DIIH��ZHQQ�PDQ�QXU�JOHLFKP�WLJ�EOHLEW���
'HU�7HLO�GHV�:DOGHV��LQ�GHP�GLH�:|OIH�ODJHUQ�PX�WHQ��ZXUGH�YRQ�GHQ�-lJHUQ�XPVWHOOW��(V�ZDU�VFKQHLGHQG�NDOW��GHU�:LQG�KHXOWH�GXUFK�GLH�)|KUHQ�XQG�WULHE�PLU�GLH�KHOOHQ�6FKQHHIORFNHQ�LQV�*HVLFKW��GD��LFK��DOV�QXQ�YROOHQGV�GLH�'lPPHUXQJ�HLQEUDFK��NDXP�VHFKV�6FKULWWH�YRU�PLU�KLQVFKDXHQ�NRQQWH��*DQ]�HUVWDUUW�YHUOLH��LFK�GHQ�PLU�DQJHZLHVHQHQ�3ODW]�XQG�VXFKWH�6FKXW]�WLHIHU�LP�:DOGH��'D�OHKQWH�LFK�DQ�HLQHP�%DXP��GLH�%�FKVH�XQWHUP�$UP��,FK�YHUJD��GLH�-DJG��PHLQH�*HGDQNHQ�WUXJHQ�PLFK�IRUW�]X�6HUDSKLQHQ�LQV�KHLPLVFKH�=LPPHU��*DQ]�HQWIHUQW�ILHOHQ�6FK�VVH��LQ�GHPVHOEHQ�0RPHQW�UDXVFKWH�HV�LP�5|KULFKW��XQG�QLFKW�]HKQ�6FKULWWH�YRQ�PLU�HUEOLFNWH�LFK�HLQHQ�VWDUNHQ�:ROI��GHU�YRU�EHUUHQQHQ�ZROOWH��
,FK�OHJWH�DQ��GU�FNWH�DE��� LFK�KDWWH�JHIHKOW��GDV�7LHU�VSUDQJ�PLW�JO�KHQGHQ�$XJHQ�DXI�PLFK�]X��LFK�ZDU�YHUORUHQ��KDWWH�LFK�QLFKW�%HVRQQHQKHLW�JHQXJ��GDV�-DJGPHVVHU�KHUDXV]XUHL�HQ��GDV�LFK�GHP�7LHU��DOV�HV�PLFK�SDFNHQ�ZROOWH��WLHI�LQ�GLH�*XUJHO�VWLH���VR�GD��GDV�%OXW�PLU��EHU�+DQG�XQG�$UP�VSULW]WH��(LQHU�YRQ�GHQ�-lJHUQ�GHV�%DURQV��GHU�PLU�XQIHUQ�JHVWDQGHQ��NDP�QXQ�PLW�YROOHP�*HVFKUHL�KHUDQJHODXIHQ��XQG�DXI�VHLQHQ�ZLHGHUKROWHQ�-DJGUXI�VDPPHOWHQ�VLFK�DOOH�XP�XQV��
'HU�%DURQ�HLOWH�DXI�PLFK�]X���8P�GHV�+LPPHOV�ZLOOHQ��6LH�EOXWHQ"�� 6LH�EOXWHQ�� 6LH�VLQG�YHUZXQGHW"��,FK�YHUVLFKHUWH�GDV�*HJHQWHLO��GD�ILHO�GHU�%DURQ��EHU�GHQ�-lJHU�KHU��GHU�PLU�GHU�QlFKVWH�JHVWDQGHQ��XQG��EHUKlXIWH�LKQ�PLW�9RUZ�UIHQ��GD��HU�QLFKW�QDFKJHVFKRVVHQ��DOV�LFK�JHIHKOW��XQG�XQHUDFKWHW�GLHVHU�YHUVLFKHUWH��GD��GDV�JDU�QLFKW�P|JOLFK�JHZHVHQ��ZHLO�LQ�GHUVHOEHQ�6HNXQGH�GHU�:ROI�DXI�PLFK�]XJHVW�U]W��VR�GD��MHGHU�6FKX��PLFK�KlWWH�WUHIIHQ�N|QQHQ��VR�EOLHE�GRFK�GHU�%DURQ�GDEHL��GD��HU�PLFK��DOV�HLQHQ�PLQGHU�HUIDKUQHQ�-lJHU��LQ�EHVRQGHUH�2EKXW�KlWWH�QHKPHQ�VROOHQ��
8QWHUGHVVHQ�KDWWHQ�GLH�-lJHU�GDV�7LHU�DXIJHKREHQ��HV�ZDU�GDV�JU|�WH�GHU�$UW��GDV�VLFK�VHLW�ODQJHU�=HLW�KDWWH�VHKHQ�ODVVHQ��XQG�PDQ�EHZXQGHUWH�DOOJHPHLQ�PHLQHQ�0XW�XQG�PHLQH�



(QWVFKORVVHQKHLW��XQHUDFKWHW�PLU�PHLQ�%HQHKPHQ�VHKU�QDW�UOLFK�VFKLHQ��XQG�LFK�LQ�GHU�7DW�DQ�GLH�/HEHQVJHIDKU��LQ�GHU�LFK�VFKZHEWH��JDU�QLFKW�JHGDFKW�KDWWH��
9RU]�JOLFK�EHZLHV�VLFK�GHU�%DURQ�WHLOQHKPHQG��HU�NRQQWH�JDU�QLFKW�DXIK|UHQ�]X�IUDJHQ��RE�LFK��VHL�LFK�DXFK�QLFKW�YRQ�GHU�%HVWLH�YHUZXQGHW��GRFK�QLFKWV�YRQ�GHQ�)ROJHQ�GHV�6FKUHFNV�I�UFKWH��(V�JLQJ�]XU�FN�QDFK�GHP�6FKORVVH��GHU�%DURQ�ID�WH�PLFK��ZLH�HLQHQ�)UHXQG��XQWHU�GHQ�$UP��GLH�%�FKVH�PX�WH�HLQ�-lJHU�WUDJHQ��(U�VSUDFK�QRFK�LPPHU�YRQ�PHLQHU�KHURLVFKHQ�7DW��VR�GD��LFK�DP�(QGH�VHOEVW�DQ�PHLQHQ�+HURLVPXV�JODXEWH��DOOH�%HIDQJHQKHLW�YHUORU�XQG�PLFK�VHOEVW�GHP�%DURQ�JHJHQ�EHU�DOV�HLQ�0DQQ�YRQ�0XW�XQG�VHOWHQHU�(QWVFKORVVHQKHLW�IHVWJHVWHOOW�I�KOWH��
'HU�6FKXONQDEH�KDWWH�VHLQ�([DPHQ�JO�FNOLFK�EHVWDQGHQ��ZDU�NHLQ�6FKXONQDEH�PHKU��XQG�DOOH�GHP�WLJH�bQJVWOLFKNHLW�GHV�6FKXONQDEHQ ZDU�YRQ�LKP�JHZLFKHQ��(UZRUEHQ�VFKLHQ�PLU�MHW]W�GDV�5HFKW��PLFK�XP�6HUDSKLQHQV�*XQVW�]X�P�KHQ��0DQ�ZHL��MD��ZHOFKHU�DOEHUQHQ�=XVDPPHQVWHOOXQJHQ�GLH�)DQWDVLH�HLQHV�YHUOLHEWHQ�-�QJOLQJV�IlKLJ�LVW��
,P�6FKORVVH��DP�.DPLQ�EHL�GHP�UDXFKHQGHQ�3XQVFKQDSI��EOLHE�LFK�GHU�+HOG�GHV�7DJHV��QXU�GHU�%DURQ�VHOEVW�KDWWH�DX�HU�PLU�QRFK�HLQHQ�W�FKWLJHQ�:ROI�HUOHJW��GLH��EULJHQ�PX�WHQ�VLFK�EHJQ�JHQ��LKUH�)HKOVFK�VVH�GHP�:HWWHU�� GHU�'XQNHOKHLW�]X]XVFKUHLEHQ�XQG�JUHXOLFKH�*HVFKLFKWHQ�YRQ�VRQVW�DXI�GHU�-DJG�HUOHEWHP�*O�FN�XQG��EHUVWDQGHQHU�*HIDKU�]X�HU]lKOHQ��
9RQ�GHP�$OWHQ�JODXEWH�LFK�QXQ�JDU�VHKU�JHOREW�XQG�EHZXQGHUW�]X�ZHUGHQ��PLW�GLHVHP�$QVSUXFK�HU]lKOWH�LFK�LKP�PHLQ�$EHQWHXHU�]LHPOLFK�EUHLW�XQG�YHUJD��QLFKW��GDV�ZLOGH��EOXWG�UVWLJH�$QVHKQ�GHU�ZLOGHQ�%HVWLH�PLW�UHFKW�JUHOOHQ�)DUEHQ�DXV]XPDOHQ��'HU�$OWH�ODFKWH�PLU�DEHU�LQV�*HVLFKW�XQG�VSUDFK���*RWW�LVW�PlFKWLJ�LQ�GHQ�6FKZDFKHQ���
$OV�LFK�GHV�7ULQNHQV��GHU�*HVHOOVFKDIW��EHUGU�VVLJ��GXUFK�GHQ�.RUULGRU�QDFK�GHP�*HULFKWVVDDO�VFKOLFK��VDK�LFK�YRU�PLU�HLQH�*HVWDOW��PLW�GHP�/LFKW�LQ GHU�+DQG��KLQHLQVFKO�SIHQ��,Q�GHQ�6DDO�WUHWHQG��HUNDQQWH�LFK�)UlXOHLQ�$GHOKHLG���0X��PDQ�QLFKW�XPKHULUUHQ�ZLH�HLQ�*HVSHQVW��ZLH�HLQ�1DFKWZDQGOHU��XP�6LH��PHLQ�



WDSIHUHU�:ROIVMlJHU��DXI]XILQGHQ���� 6R�OLVSHOWH�VLH�PLU�]X��LQGHP�VLH�PLFK�EHL�GHU�+DQG�HUJULII��
'LH�:RUWH���1DFKWZDQGOHU�� *HVSHQVW���ILHOHQ�PLU��KLHU�DQ�GLHVHP�2UWH�DXVJHVSURFKHQ��VFKZHU�DXIV�+HU]��DXJHQEOLFNOLFK�EUDFKWHQ�VLH�PLU�GLH�JHVSHQVWLVFKHQ�(UVFKHLQXQJHQ�MHQHU�EHLGHQ�JUDXOLFKHQ�1lFKWH�LQ�6LQQ�XQG�*HGDQNHQ��ZLH�GDPDOV�KHXOWH�GHU�6HHZLQG�LQWLHIHQ�2UJHOW|QHQ�KHU�EHU��HV�NQDWWHUWH�XQG�SILII�VFKDXHUOLFK�GXUFK�GLH�%RJHQIHQVWHU��XQG�GHU�0RQG�ZDUI�VHLQ�EOHLFKHV�/LFKW�JHUDGH�DXI�GLH�JHKHLPQLVYROOH�:DQG��DQ�GHU�VLFK�GDV�.UDW]HQ�YHUQHKPHQ�OLH���,FK�JODXEWH�%OXWIOHFNH�GDUDQ�]X�HUNHQQHQ��
)UlXOHLQ�$GHOKHLG�PX�WH��PLFK�QRFK�LPPHU�EHL�GHU�+DQG�KDOWHQG��GLH�(LVNlOWH�I�KOHQ��GLH�PLFK�GXUFKVFKDXHUWH���:DV�LVW�,KQHQ��ZDV�LVW�,KQHQ���VSUDFK�VLH�OHLVH���6LH�HUVWDUUHQ�MD�JDQ]"�� 1XQ��LFK�ZLOO�6LH�LQV�/HEHQ�UXIHQ��:LVVHQ�6LH�ZRKO��GD��GLH�%DURQLQ�HV�JDU�QLFKW�HUZDUWHQ�NDQQ��6LH�]X�VHKHQ"�(KHU�JODXEW�VLH�QLFKW��GD��GHU�E|VH�:ROI�6LH�ZLUNOLFK�QLFKW�]HUULVVHQ�KDW��6LH�lQJVWLJW�VLFK�XQJODXEOLFK��(L��HL��PHLQ�)UHXQG��ZDV�KDEHQ�6LH�PLW�6HUDSKLQFKHQ�DQJHIDQJHQ��1RFK�QLHPDOV�KDEH�LFK�VLH�VR�JHVHKHQ��� +X��� ZLH�MHW]W�GHU 3XOV�DQIlQJW�]X�SULFNHOQ��� ZLH�GHU�WRWH�+HUU�VR�SO|W]OLFK�HUZDFKW�LVW��1HLQ��NRPPHQ�6LH�� IHLQ�OHLVH�� ZLU�P�VVHQ�]XU�NOHLQHQ�%DURQLQ���
,FK�OLH��PLFK�VFKZHLJHQG�IRUW]LHKHQ��GLH�$UW��ZLH�$GHOKHLG�YRQ�GHU�%DURQLQ�VSUDFK��VFKLHQ�PLU�XQZ�UGLJ��XQG�YRU]�JOLFK�GLH�$QGHXWXQJ�GHV�9HUVWlQGQLVVHV�]ZLVFKHQ�XQV�JHPHLQ��$OV�LFK�PLW�$GHOKHLG�HLQWUDW��NDP�6HUDSKLQH�PLU�PLW�HLQHP�OHLVHQ�$FK��GUHL��YLHU�6FKULWWH�UDVFK�HQWJHJHQ��GDQQ�EOLHE�VLH��ZLH�VLFK�EHVLQQHQG��PLWWHQ�LP�=LPPHU�VWHKHQ��LFK�ZDJWH��LKUH�+DQG�]X�HUJUHLIHQ�XQG�VLH�DQ�PHLQH�/LSSHQ�]X�GU�FNHQ��
'LH�%DURQLQ�OLH��LKUH�+DQG�LQ�GHU�PHLQLJHQ�UXKHQ��LQGHP�VLH�VSUDFK���$EHU�PHLQ�*RWW��LVW�HV�GHQQ�,KUHV�%HUXIV��HV�PLW�:|OIHQ�DXI]XQHKPHQ"�:LVVHQ�6LH�GHQQ�QLFKW��GD��2USKHXV
��$PSKLRQV�IDEHOKDIWH�=HLW�OlQJVW�YRU�EHU�LVW��XQG�GD��GLH�ZLOGHQ�7LHUH�DOOHQ�5HVSHNW�YRU�GHQ�YRUWUHIIOLFKVWHQ�6lQJHUQ�JDQ]�YHUORUHQ�KDEHQ"��
'LHVH�DQPXWLJH�:HQGXQJ��PLW�GHU�GLH�%DURQLQ�LKUHU�OHEKDIWHQ�7HLOQDKPH�VRJOHLFK�DOOH�0L�GHXWXQJ�DEVFKQLWW��EUDFKWH�PLFK�



DXJHQEOLFNOLFK�LQ�ULFKWLJHQ�7RQ�XQG�7DNW��,FK�ZHL��VHOEVW�QLFKW��ZLH�HV�NDP��GD��LFK�QLFKW��ZLH�JHZ|KQOLFK��PLFK�DQ�GDV�,QVWUXPHQW�VHW]WH��VRQGHUQ�QHEHQ�GHU�%DURQLQ�DXI�GHP�.DQDSHH�3ODW]�QDKP��
0LW�GHP�:RUW���8QG�ZLH�NDPHQ�6LH�GHQQ�LQ�*HIDKU"��HUZLHV�VLFK�XQVHU�(LQYHUVWlQGQLV��GD��HV�KHXWH�QLFKW�DXI�0XVLN��VRQGHUQ�DXI�*HVSUlFK�DEJHVHKHQ�VHL��1DFKGHP�LFK�PHLQH�$EHQWHXHU�LP�:DOGH�HU]lKOW�XQG�GHU�OHEKDIWHQ�7HLOQDKPH�GHV�%DURQV�HUZlKQW��PLW�GHU�OHLVHQ�$QGHXWXQJ��GD��LFK�LKQ�GHUHQ�QLFKW�I�U�IlKLJ�JHKDOWHQ��ILQJ�GLH�%DURQLQ�PLW�VHKU�ZHLFKHU��EHLQDKH ZHKP�WLJHU�6WLPPH�DQ���2��ZLH�PX��,KQHQ�GHU�%DURQ�VR�VW�UPLVFK��VR�UDXK�YRUNRPPHQ��DEHU�JODXEHQ�6LH�PLU��QXU�ZlKUHQG�GHV�$XIHQWKDOWV�LQ�GLHVHQ�ILQVWHUQ�XQKHLPOLFKHQ�0DXHUQ��QXU�ZlKUHQG�GHV�ZLOGHQ�-DJHQV�LQ�GHQ�|GHQ�)|KUHQZlOGHUQ�lQGHUW�HU�VHLQ�JDQ]HV�:HVHQ��ZHQLJVWHQV�VHLQ�lX�HUHV�%HWUDJHQ��:DV�LKQ�YRU]�JOLFK�VR�JDQ]�XQG�JDU�YHUVWLPPW��LVW�GHU�*HGDQNH��GHU�LKQ�EHVWlQGLJ�YHUIROJW��GD��KLHU�LUJHQG�HWZDV�(QWVHW]OLFKHV�JHVFKHKHQ�ZHUGH��GDKHU�KDW�LKQ�,KU�$EHQWHXHU��GDV�]XP�*O�FN�RKQH��EOH�)ROJHQ�EOLHE��JHZL��WLHI�HUVFK�WWHUW��
1LFKW�GHQ�JHULQJVWHQ�VHLQHU�'LHQHU�ZLOO�HU�GHU�PLQGHVWHQ�*HIDKU�DXVJHVHW]W�ZLVVHQ��YLHO�ZHQLJHU�HLQHQ�OLHEHQ�QHXJHZRQQHQHQ�)UHXQG��XQG�LFK�ZHL��JHZL���GD��*RWWOLHE��GHP�HU�VFKXOG�JLEW��6LH�LP�6WLFKH�JHODVVHQ�]X�KDEHQ��ZR�QLFKW�PLW�*HIlQJQLV�EHVWUDIW�ZHUGHQ��GRFK�GLH�EHVFKlPHQGH�-lJHUVWUDIH�GXOGHQ�ZLUG��RKQH�*HZHKU��PLW�HLQHP�.QLWWHO�LQ�GHU�+DQG��VLFK�GHP�-DJGJHIROJH�DQVFKOLH�HQ�]X�P�VVHQ��
6FKRQ��GD��VROFKH�-DJGHQ��ZLH�KLHU��QLH�RKQH�*HIDKU�VLQG��XQG�GD��GHU�%DURQ��LPPHU�8QJO�FN�EHI�UFKWHQG��GRFK�LQ�GHU�)UHXGH�XQG�/XVW�GDUDQ�VHOEVW�GHQ�E|VHQ�'lPRQ�QHFNW��EULQJW�HWZDV�=HUULVVHQHV�LQ�VHLQ�/HEHQ��GDV�IHLQGOLFK�VHOEVW�DXI�PLFK�ZLUNHQ�PX���0DQ�HU]lKOW�YLHO�6HOWVDPHV�YRQ�GHP�$KQKHUUQ��GHU�GDV�0DMRUDW�VWLIWHWH��XQG�LFK�ZHL��HV�ZRKO��GD��HLQ�G�VWHUHV�)DPLOLHQJHKHLPQLV��GDV�LQ�GLHVHQ�0DXHUQ�YHUVFKORVVHQ��ZLH�HLQ�HQWVHW]OLFKHU�6SXN�GLH�%HVLW]HU�ZHJWUHLEW�XQG�HV�LKQHQ�QXU�P|JOLFK�PDFKW��HLQH�NXU]H�=HLW�KLQGXUFK�LP�ODXWHQ�ZLOGHQ�*HZ�KO�DXV]XGDXHUQ��



$EHU�LFK��ZLH�HLQVDP�PX��LFK�PLFK�LQ�GLHVHP�*HZ�KO�EHILQGHQ��XQG�ZLH�PX��PLFK�GDV�8QKHLPOLFKH��GDV�DXV�DOOHQ�:lQGHQ�ZHKW��LP�,QQHUVWHQ�DXIUHJHQ��6LH��PHLQ�OLHEHU�)UHXQG��KDEHQ�PLU�GLH�HUVWHQ�KHLWHUQ�$XJHQEOLFNH��GLH�LFK�KLHU�YHUOHEWH��GXUFK�,KUH�.XQVW�YHUVFKDIIW��� ZLH�NDQQ�LFK�,KQHQ�GHQQ�KHU]OLFK�JHQXJ�GDI�U�GDQNHQ���� ,FK�N��WH�GLH�PLU�GDUJHERWHQHQ�+DQG��LQGHP�LFK�HUNOlUWH��GD��DXFK�LFK�JOHLFK�DP�HUVWHQ�7DJH�RGHU�YLHOPHKU�LQ�GHU�HUVWHQ�1DFKW�GDV�8QKHLPOLFKH�GHV�$XIHQWKDOWV�ELV�]XP�WLHIVWHQ�(QWVHW]HQ�JHI�KOW�KDEH��
'LH�%DURQLQ�EOLFNWH�PLU�VWDUU�LQV�*HVLFKW��DOV�LFK�MHQHV�8QKHLPOLFKH�GHU�%DXDUW�GHV�JDQ]HQ�6FKORVVHV��YRU]�JOLFK�GHQ�9HU]LHUXQJHQ�LP�*HULFKWVVDDO��GHP�VDXVHQGHQ�6HHZLQGH�X��V��Z��]XVFKULHE��(V�NDQQ�VHLQ��GD��7RQ�XQG�$XVGUXFN�GDUDXI�KLQGHXWHWHQ��GD��LFK�QRFK�HWZDV�DQGHUHV�PHLQH��JHQXJ��DOV�LFK�VFKZLHJ��ULHI�GLH�%DURQLQ�KHIWLJ���1HLQ��QHLQ�� HV�LVW�,KQHQ�LUJHQG�HWZDV�(QWVHW]OLFKHV�JHVFKHKHQ�LQ�MHQHP�6DDO��GHQ�LFK�QLH�RKQH�6FKDXHU�EHWUHWH��� LFK�EHVFKZ|UH�6LH�� VDJHQ�6LH�PLU�DOOHV���
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V�GRFK��GD��GLU�NHLQ�0DOKHXU�SDVVLHUW�LVW�PLW�:|OIHQ�XQG�JHODGHQHQ�%�FKVHQ���,FK�YHUVWDQG�MHW]W�DOOHV�XQG�VFKlPWH�PLFK��GD��LFK�GHP�$OWHQ�$QOD��JDE��PLFK�]X�EHKDQGHOQ�ZLH�HLQ�XQJH]RJHQHV�.LQG��
�6HL�VR�JXW���VSUDFK�GHU�$OWH�DP�DQGHUQ�0RUJHQ���VHL�VR�JXW��OLHEHU�9HWWHU��VWHLJH�KHUDE�XQG�HUNXQGLJH�GLFK��ZLH�HV�PLW�GHU�%DURQLQ�VWHKW��'X�NDQQVW�QXU�LPPHU�QDFK�)UlXOHLQ�$GHOKHLG�IUDJHQ��GLH�ZLUG�GLFK�GHQQ�ZRKO�PLW�HLQHP�W�FKWLJHQ�%XOOHWLQ�YHUVHKHQ���� 0DQ�NDQQ�GHQNHQ��ZLH�LFK�KLQDEHLOWH��'RFK�LQ�GHP�$XJHQEOLFN��DOV�LFK�OHLVH�DQ�GDV�9RUJHPDFK�GHU�%DURQLQ�SRFKHQ�ZROOWH��WUDW�PLU�GHU�%DURQ�UDVFK�DXV�GHPVHOEHQ�HQWJHJHQ��



(U�EOLHE�YHUZXQGHUW�VWHKHQ�XQG�PD��PLFK�PLW�ILQVWHUP��GXUFKERKUHQGHQ %OLFN���:DV�ZROOHQ�6LH�KLHU���IXKU�HV�LKP�KHUDXV��8QHUDFKWHW�PLU�GDV�+HU]�LP�,QQHUVWHQ�VFKOXJ��QDKP�LFK�PLFK�]XVDPPHQ�XQG�HUZLGHUWH�PLW�IHVWHP�7RQ���0LFK�LP�$XIWUDJH�GHV�2QNHOV�QDFK�GHP�%HILQGHQ�GHU�JQlGLJHQ�)UDX�HUNXQGLJHQ����2�HV�ZDU�MD�JDU�QLFKWV�� LKU JHZ|KQOLFKHU�1HUYHQ]XIDOO��6LH�VFKOlIW�VDQIW��XQG�LFK�ZHL���GD��VLH�ZRKO�XQG�PXQWHU�EHL�GHU�7DIHO�HUVFKHLQHQ�ZLUG��6DJHQ�6LH�GDV�� 6DJHQ�6LH�GDV��'LHV�VSUDFK�GHU�%DURQ�PLW�HLQHU�JHZLVVHQ�OHLGHQVFKDIWOLFKHQ�+HIWLJNHLW��GLH�PLU�DQ]XGHXWHQ�VFKLHQ��GD��HU�XP�GLH�%DURQLQ�EHVRUJWHU�VHL��DOV�HU�HV�ZROOH�PHUNHQ�ODVVHQ��
,FK�ZDQGWH�PLFK��XP�]XU�FN]XNHKUHQ��GD�HUJULII�GHU�%DURQ�SO|W]OLFK�PHLQHQ�$UP�XQG�ULHI�PLW�IODPPHQGHP�%OLFN���,FK�KDEH�PLW�,KQHQ�]X�VSUHFKHQ��MXQJHU�0DQQ���6DK�LFK�QLFKW�GHQ�VFKZHUEHOHLGLJWHQ�*DWWHQ�YRU�PLU��XQG�PX�W
�LFK�QLFKW�HLQHQ�$XIWULWW�EHI�UFKWHQ��GHU�YLHOOHLFKW�VFKPDFKYROO�I�U�PLFK�HQGHQ�NRQQWH"�,FK�ZDU�XQEHZDIIQHW��GRFK�LP�0RPHQW�EHVDQQ�LFK�PLFK�DXI�PHLQ�N�QVWOLFKHV�-DJGPHVVHU��GDV�PLU�GHU�$OWH�HUVW�LQ�5��VLWWHQ�JHVFKHQNW�XQG�GDV�LFK�QRFK�LQ�GHU�7DVFKH�WUXJ��
1XQ�IROJWH�LFK�GHP�PLFK�UDVFK�IRUW]LHKHQGHQ�%DURQ�PLW�GHP�(QWVFKOX���NHLQHV�/HEHQ�]X�VFKRQHQ��ZHQQ�LFK�*HIDKU�ODXIHQ�VROOWH��XQZ�UGLJ�EHKDQGHOW�]X�ZHUGHQ��:LU�ZDUHQ�LQ�GHV�%DURQV�=LPPHU�HLQJHWUHWHQ��GHVVHQ�7�U�HU�KLQWHU�VLFK�DEVFKOR���1XQ�VFKULWW�HU�PLW��EHUHLQDQGHUJHVFKODJHQHQ�$UPHQ�KHIWLJ�DXI�XQG�DE��GDQQ�EOLHE�HU�YRU�PLU�VWHKHQ�XQG�ZLHGHUKROWH���,FK�KDEH�PLW�,KQHQ�]X�VSUHFKHQ��MXQJHU�0DQQ���
'HU�YHUZHJHQVWH�0XW�ZDU�PLU�JHNRPPHQ��XQG�LFK�ZLHGHUKROWH�PLW�HUK|KWHP�7RQ���,FK�KRIIH��GD��HV :RUWH�VHLQ�ZHUGHQ��GLH�LFK�XQJHDKQGHW�K|UHQ�GDUI���'HU�%DURQ�VFKDXWH�PLFK�YHUZXQGHUW�DQ��DOV�YHUVWHKH�HU�PLFK�QLFKW��'DQQ�EOLFNWH�HU�ILQVWHU�]XU�(UGH��VFKOXJ�GLH�$UPH��EHU�GHQ�5LLFNHQ�XQG�ILQJ�ZLHGHU�DQ�LP�=LPPHU�DXI�XQG�DE�]X�UHQQHQ��(U�QDKP�GLH�%�FKVH�KHUDE�XQG�VWLH��GHQ�/DGHVWRFN�KLQHLQ��DOV�ZROOH�HU�YHUVXFKHQ��RE�VLH�JHODGHQ�VHL�RGHU�QLFKW��
'DV�%OXW�VWLHJ�PLU�LQ�GHQ�$GHUQ��LFK�ID�WH�QDFK�GHP�0HVVHU�XQG�VFKULWW�GLFKW�DXI�GHQ�%DURQ�]X��XP�HV�LKP�XQP|JOLFK�]X�PDFKHQ��DXI�PLFK�DQ]XOHJHQ���(LQ�VFK|QHV�*HZHKU���VSUDFK�GHU�%DURQ��GLH�%�FKVH�ZLHGHU�LQ�GHQ�:LQNHO�VWHOOHQG��,FK�WUDW�HLQLJH�6FKULWWH�



]XU�FN�XQG�GHU�%DURQ�DQ�PLFK�KHUDQ��NUlIWLJHU�DXI�PHLQH�6FKXOWHU�VFKODJHQG��DOV�JHUDGH�Q|WLJ��VSUDFK�HU�GDQQ���,FK�PX��,KQHQ�DXIJHUHJW�XQG�YHUVW|UW�YRUNRPPHQ��7KHRGRU��LFK�ELQ�HV�DXFK�ZLUNOLFK�YRQ�GHU�LQ�WDXVHQG�bQJVWHQ�GXUFKZDFKWHQ�1DFKW��
'HU�1HUYHQ]XIDOO�PHLQHU�)UDX�ZDU�GXUFKDXV�QLFKW�JHIlKUOLFK��GDV�VHKH�LFK�MHW]W�HLQ��DEHU�KLHU�� KLHU�LQ�GLHVHP�6FKOR���LQ�GDV�HLQ�ILQVWUHU�*HLVW�JHEDQQW�LVW��I�UFKW
�LFK�GDV�(QWVHW]OLFKH��XQG�GDQQ�LVW�HV�DXFK�GDV�HUVWHPDO��GD��VLH�KLHU�HUNUDQNWH��6LH�� 6LH�DOOHLQ�VLQG�VFKXOG�GDUDQ���
:LH�GDV�P|JOLFK�VHLQ�N|QQH��GDYRQ�KlWWH�LFK�NHLQH�$KQXQJ��HUZLGHUWH�LFK�JHODVVHQ���2K���IXKU�GHU�%DURQ�IRUW���R�ZlUH�GHU�YHUGDPPWH�8QJO�FNVNDVWHQ�GHU�,QVSHNWRULQ�DXI�EODQNHP�(LVH�]HUEURFKHQ�LQ�WDXVHQG�6W�FNH��R�ZlUHQ�6LH�GRFK�QHLQ��� QHLQ��(V�VROOWH��HV�PX�WH�VR�VHLQ��XQG�LFK�DOOHLQ�ELQ�VFKXOG�DQ�DOOHP��$Q�PLU�ODJ�HV��LQ�GHP�$XJHQEOLFN��DOV�6LH�DQILQJHQ�LQ�GHP�*HPDFK�PHLQHU�)UDX�0XVLN�]X�PDFKHQ��6LH�YRQ�GHU�JDQ]HQ�/DJH�GHU�6DFKH��YRQ�GHU�*HP�WVVWLPPXQJ�PHLQHU�)UDX�]X�XQWHUULFKWHQ��
,FK�PDFKWH�0LHQH�]X�VSUHFKHQ��/DVVHQ�6LH�PLFK�UHGHQ���ULHI�GHU�%DURQ���LFK�PX��LP�YRUDXV�,KQHQ�DOOHV�YRUHLOLJH�8UWHLO�DEVFKQHLGHQ��6LH�ZHUGHQ�PLFK�I�U�HLQHQ�UDXKHQ��GHU�.XQVW�DEKROGHQ�0DQQ�KDOWHQ��,FK�ELQ�GDV�NHLQHVZHJV��DEHU�HLQH�DXI�WLHIH�hEHU]HXJXQJ�JHEDXWH�5�FNVLFKW�Q|WLJW�PLFK��KLHU�ZRP|JOLFK�VROFKHU�0XVLN��GLH�MHGHV�*HP�W�XQG�DXFK�JHZL��GDV�PHLQLJH�HUJUHLIW��GHQ�(LQJDQJ�]X�YHUVDJHQ��(UIDKUHQ�6LH��GD��PHLQH�)UDX�DQ�HLQHU�(UUHJEDUNHLW�NUlQNHOW��GLH�DP�(QGH�DOOH�/HEHQVIUHXGH�ZHJ]HKUHQ�PX���
,Q�GLHVHQ�ZXQGHUOLFKHQ�0DXHUQ�NRPPW�VLH�JDU�QLFKW�KHUDXV�DXV�GHP�HUK|KWHQ���EHUUHL]WHQ�=XVWDQGH��GHU�VRQVW�QXU�PRPHQWDQ�HLQ]XWUHWHQ�SIOHJW��XQG�]ZDU�RIW�DOV�9RUERWH�HLQHU�HUQVWHQ�.UDQNKHLW��6LH�IUDJHQ�PLW�5HFKW��ZDUXP�LFK�GHU�]DUWHQ�)UDX�GLHVHQ�VFKDXHUOLFKHQ�$XIHQWKDOW��GLHVHV�ZLOGH�YHUZLUUWH�-lJHUOHEHQ�QLFKW�HUVSDUH"�$EHU�QHQQHQ�6LH�HV�LPPHUKLQ�6FKZlFKH��JHQXJ��PLU�LVW�HV�QLFKW�P|JOLFK��VLH�DOOHLQ�]XU�FN]XODVVHQ��,Q�WDXVHQG�bQJVWHQ�XQG�QLFKW IlKLJ�(UQVWHV�]X�XQWHUQHKPHQ�Z�UGH�LFK�VHLQ��GHQQ�LFK�ZHL��HV��GLH�HQWVHW]OLFKVWHQ�%LOGHU�YRQ�DOOHUOHL�YHUVW|UHQGHP�8QJHPDFK��GDV�



LKU�ZLGHUIDKUHQ��YHUOLH�HQ�PLFK�QLFKW�LP�:DOGH��QLFKW�LP�*HULFKWVVDDO��
'DQQ�DEHU�JODXEH�LFK��GD��GHP�VFKZlFKOLFKHQ�:HLEH�JHUDGH�GLHVH�:LUWVFKDIW�KLHU�ZLH�HLQ�HUNUlIWLJHQGHV�6WDKOEDG�DQVFKODJHQ�PX���:DKUKDIWLJ��GHU�6HHZLQG��GHU�QDFK�VHLQHU�$UW�W�FKWLJ�GXUFK�GLH�)|KUHQ�VDXVW��GDV�GXPSIH�*HEHOOH�GHU�'RJJHQ��GHU�NHFN�XQG�PXQWHU�VFKPHWWHUQGH�+|UQHUNODQJ�PX��KLHU�VLHJHQ��EHU�GLH�YHUZHLFKHOQGHQ��VFKPDFKWHOQGHQ�3LQVHOHLHQ�DP�.ODYLHU��GDV�VR�NHLQ�0DQQ�VSLHOHQ�VROOWH��DEHU�6LH�KDEHQ�HV�GDUDXI�DQJHOHJW��PHLQH�)UDX�PHWKRGLVFK�]X�7RGH�]X�TXlOHQ���
'HU�%DURQ�VDJWH�GLHV�PLW�YHUVWlUNWHU�6WLPPH�XQG�ZLOGIXQNHOQGHQ�$XJHQ�� GDV�%OXW�VWLHJ�PLU�LQ�GHQ�.RSI��LFK�PDFKWH�HLQH�KHIWLJH�%HZHJXQJ�PLW�GHU�+DQG�JHJHQ�GHQ�%DURQ��LFK�ZROOWH�VSUHFKHQ��HU�OLH��PLFK�QLFKW�]X�:RUWH�NRPPHQ��,FK�ZHL���ZDV�6LH�VDJHQ�ZROOHQ���ILQJ�HU�DQ���LFK�ZHL��HV�XQG�ZLHGHUKROH�HV��GD��6LH�DXI�GHP�:HJH�ZDUHQ��PHLQH�)UDX�]X�W|WHQ��XQG�GD��LFK�,KQHQ�GLHV�DXFK�QLFKW�LP�PLQGHVWHQ�]XUHFKQHQ�NDQQ��ZLHZRKO�6LH�EHJUHLIHQ��GD��LFK�GHP�'LQJH�(LQKDOW�WXQ�PX���� .XU]��� 6LH�H[DOWLHUHQ�PHLQH�)UDX�GXUFK�6SLHO�XQG�*HVDQJ��XQG�DOV�VLH�LQ�GHP�ERGHQORVHQ�0HHUH�WUlXPHULVFKHU�9LVLRQHQ�XQG�$KQXQJHQ��GLH�,KUH�0XVLN�ZLH�HLQ�E|VHU�=DXEHU�KHUDXIEHVFKZRUHQ�KDW��RKQH�+DOW�XQG�6WHXHU�XPKHUVFKZLPPW��GU�FNHQ�6LH�VLH�KLQXQWHU�LQ�GLH�7LHIH�PLW�GHU�(U]lKOXQJ�HLQHV�XQKHLPOLFKHQ�6SXNV��GHU�6LH�REHQ�LP�*HULFKWVVDDO�JHQHFNW�KDEHQ�VROO��
,KU�*UR�RQNHO�KDW�PLU�DOOHV�HU]lKOW��DEHU�LFK�ELWWH�6LH��ZLHGHUKROHQ�6LH�PLU�DOOHV��ZDV�6LH�VDKHQ�RGHU�QLFKW�VDKHQ��K|UWHQ�� I�KOWHQ�� DKQWHQ���,FK�QDKP�PLFK�]XVDPPHQ�XQG�HU]lKOWH�UXKLJ��ZLH�HV�VLFK�GDPLW�EHJHEHQ��YRQ�$QIDQJ�ELV�]X�(QGH��'HU�%DURQ�ZDUI�QXU�GDQQ�XQG�ZDQQ�HLQ]HOQH�:RUWH��GLH�VHLQ�(UVWDXQHQ�DXVGU�FNWHQ��GD]ZLVFKHQ��$OV�LFK�GDUDXI�NDP��ZLH�GHU�$OWH�VLFK�PLW�IURPPHP�0XW�GHP�6SXN�HQWJHJHQJHVWHOOW�XQG�LKQ�JHEDQQW�KDEH�PLW�NUlIWLJHQ�:RUWHQ��VFKOXJ�HU�GLH�+lQGH�]XVDPPHQ��KRE�VLH�JHIDOWHW�]XP�+LPPHO�HPSRU�XQG�ULHI�EHJHLVWHUW���-D��HU�LVW�GHU�6FKXW]JHLVW�GHU�)DPLOLH��UXKHQ�VROO�LQ�GHU�*UXIW�GHU�$KQHQ�VHLQH�VWHUEOLFKH�+�OOH���
,FK�KDWWH�JHHQGHW���'DQLHO��'DQLHO��ZDV�PDFKVW�GX�KLHU�]X�GLHVHU�6WXQGH���PXUPHOWH�GHU�%DURQ�LQ�VLFK�KLQHLQ��LQGHP�HU�PLW�



�EHUHLQDQGHUJHVFKODJHQHQ�$UPHQ�LP�=LPPHU�DXI� XQG�DEVFKULWW���:HLWHU�ZDU�HV�DOVR�QLFKWV��+HUU�%DURQ"��IUXJ�LFK�ODXW��LQGHP�LFK�0LHQH�PDFKWH�PLFK�]X�HQWIHUQHQ��'HU�%DURQ�IXKU�DXI�ZLH�DXV�HLQHP�7UDXP��ID�WH�IUHXQGOLFK�PLFK�EHL�GHU�+DQG�XQG�VSUDFK���-D�OLHEHU�)UHXQG��PHLQH�)UDX��GHU�6LH�VR�DUJ�PLWJHVSLHOW�KDEHQ��RKQH�HV�]X�ZROOHQ��GLH�P�VVHQ�6LH�ZLHGHU�KHUVWHOOHQ��� 6LH�DOOHLQ�N|QQHQ�GDV���
,FK�I�KOWH�PLFK�HUU|WHQG��XQG�VWDQG�LFK�GHP�6SLHJHO�JHJHQ�EHU��VR�HUEOLFNWH�LFK�JHZL��LQ�GHPVHOEHQ�HLQ�VHKU�DOEHUQHV�YHUGXW]WHV�*HVLFKW��'HU�%DURQ�VFKLHQ�VLFK�DQ�PHLQHU�9HUOHJHQKHLW�]X�ZHLGHQ��HU�EOLFNWH�PLU�XQYHUZDQGW�LQV�$XJH�PLW�HLQHP�UHFKW�IDWDOHQ�LURQLVFKHQ�/lFKHOQ���:LH�LQ�DOOHU�:HOW�VROOWH�LFK�HV�DQIDQJHQ���VWRWWHUWH�LFK�HQGOLFK�P�KVDP�KHUDXV��
�1XQ��QXQ���XQWHUEUDFK�PLFK�GHU�%DURQ���6LH�KDEHQ�HV�PLW�NHLQHU�JHIlKUOLFKHQ�3DWLHQWLQ�]X�WXQ��,FK�QHKPH�MHW]W�DXVGU�FNOLFK�,KUH�.XQVW�LQ�$QVSUXFK��'LH�%DURQLQ�LVW�QXQ�HLQPDO�KHUHLQJH]RJHQ�LQ�GHQ�=DXEHUNUHLV�,KUHU�0XVLN��XQG�VLH�SO|W]OLFK�KHUDXV]XUHL�HQ��Z�UGH�W|ULFKW�XQG�JUDXVDP�VHLQ��6HW]HQ�6LH�GLH�0XVLN�IRUW��6LH�ZHUGHQ�]XU�$EHQGVWXQGH�LQ�GHQ�=LPPHUQ�PHLQHU�)UDX�MHGHVPDO�ZLOONRPPHQ�VHLQ��$EHU�JHKHQ�6LH�QDFK�XQG�QDFK��EHU�]X�NUlIWLJHUHU�0XVLN��YHUELQGHQ�6LH�JHVFKLFNW�GDV�+HLWHUH�PLW�GHP�(UQVWHQ�XQG�GDQQ��YRU�DOOHQ�'LQJHQ��ZLHGHUKROHQ�6LH�GLH�(U]lKOXQJ�YRQ�GHP�XQKHLPOLFKHQ�6SXN�UHFKW�RIW��'LH�%DURQLQ�JHZ|KQW�VLFK�GDUDQ��VLH�YHUJL�W��GD��GHU�6SXN�KLHU�LQ�GLHVHQ�0DXHUQ�KDXVHW��XQG�GLH�*HVFKLFKWH�ZLUNW�QLFKW�VWlUNHU�DXI�VLH��DOV�MHGHV�DQGHUH�=DXEHUPlUFKHQ��GDV�LQ�LUJHQGHLQHP�5RPDQ��LQ�LUJHQGHLQHP�*HVSHQVWHUEXFK�LKU�DXIJHWLVFKW�ZRUGHQ��'DV�WXQ�VLH��OLHEHU�)UHXQG��
0LW�GLHVHQ�:RUWHQ�HQWOLH��PLFK�GHU�%DURQ��,FK�JLQJ�� ,FK�ZDU�YHUQLFKWHW�LQ�PHLQHP�HLJQHQ�,QQHUQ��KHUDEJHVXQNHQ�]XP�EHGHXWXQJVORVHQ��W|ULFKWHQ�.LQGH��,FK�:DKQVLQQLJHU��GHU�LFK�JODXEWH��(LIHUVXFKW�N|QQH�VLFK�LQ�VHLQHU�%UXVW�UHJHQ��HU�VHOEVW�VFKLFNW�PLFK�]X�6HUDSKLQHQ��HU�VHOEVW�VLHKW�LQ�PLU�QXU�GDV�ZLOOHQORVH�0LWWHO��GDV�HU�EUDXFKW�XQG�ZHJZLUIW��ZLH�HV�LKP�EHOLHEW��9RU�ZHQLJHQ�0LQXWHQ�I�UFKWHWH�LFK�GHQ�%DURQ��HV�ODJ�LQ�PLU�WLHI�LP�+LQWHUJUXQGH�YHUERUJHQ�GDV�%HZX�WVHLQ�GHU�6FKXOG��DEHU�GLHVH�6FKXOG�OLH��PLFK�GDV�K|KHUH��KHUUOLFKH�/HEHQ�GHXWOLFK�I�KOHQ��GHP�LFK�]XJHUHLIW��QXQ�ZDU�DOOHV�YHUVXQNHQ�LQ�VFKZDU]H�1DFKW��XQG�LFK�



VDK�QXU�GHQ�DOEHUQHQ�.QDEHQ��GHU�LQ�NLQGLVFKHU�9HUNHKUWKHLW�GLH�SDSLHUQH�.URQH��GLH�HU�VLFK�DXI�GHQ�KHL�HQ�.RSI�VW�OSWH��I�U�HFKWHV�*ROG�JHKDOWHQ��
,FK�HLOWH�]XP�$OWHQ��GHU�VFKRQ�DXI�PLFK�ZDUWHWH���1XQ�9HWWHU��ZR�EOHLEVW�GX�GHQQ��ZR�EOHLEVW�GX�GHQQ"��ULHI�HU�PLU�HQWJHJHQ���OFK�KDEH�PLW�GHP�%DURQ�JHVSURFKHQ���ZDUI�LFK�VFKQHOO�XQG�OHLVH�KLQ��RKQH�GHQ�$OWHQ�DQVFKDXHQ�]X�N|QQHQ���7DXVHQG�6DSSHUORW���VSUDFK�GHU�$OWH�ZLH�YHUZXQGHUW���7DXVHQG�6DSSHUORW��GDFKW�LFK
V�GRFK�JOHLFK��� GHU�%DURQ�KDW�GLFK�JHZL��KHUDXVJHIRUGHUW��9HWWHU"��� 'DV�VFKDOOHQGH�*HOlFKWHU��GDV�GHU�$OWH�JOHLFK�KLQWHUKHU�DXIVFKOXJ��EHZLHV�PLU��GD��HU�DXFK�GLHVHV�0DO��ZLH�LPPHU��JDQ]�XQG�JDU�PLFK�GXUFKVFKDXWH��
,FK�EL��GLH�=lKQH�]XVDPPHQ�LFK�PRFKWH�NHLQ�:RUW�HUZLGHUQ��GHQQ�ZRKO�ZX�W
�LFK��GD��HV�GHVVHQ�QXU�EHGXUIWH��XP�VRJOHLFK�YRQ�GHQ�WDXVHQG�1HFNHUHLHQ��EHUVFK�WWHW�]X�ZHUGHQ��GLH�VFKRQ�DXI�GHV�$OWHQ�/LSSHQ�VFKZHEWHQ��
'LH�%DURQLQ�NDP�]XU�7DIHO�LP�]LHUOLFKHQ�0RUJHQNOHLGH��GDV��EOHQGHQG�ZHL���IULVFK�JHIDOOHQHQ�6FKQHH�EHVLHJWH��6LH�VDK�PDWW�DXV�XQG�DEJHVSDQQW��GRFK�DOV�VLH�QXQ��OHLVH�XQG�PHORGLVFK�VSUHFKHQG��GLH�GXQNOHQ�$XJHQ�HUKRE��GD�EOLW]WH�V��HV��VHKQV�FKWLJHV�9HUODQJHQ�DXV�G�VWHUHU�*OXW��XQG�HLQ�IO�FKWLJHV�5RW��EHUIORJ�GDV�OLOLHQEODVVH�$QWOLW]��6LH�ZDU�VFK|QHU�DOV�MHPDOV��:HU�HUPL�W�GLH�7RUKHLWHQ�HLQHV�-�QJOLQJV�PLW�]X�KHL�HP�%OXW�LP�.RSI�XQG�+HU]HQ��
'HQ�ELWWHUQ�*UROO��GHQ�GHU�%DURQ�LQ�PLU�DXIJHUHJW��WUXJ�LFK��EHU�DXI�GLH�%DURQLQ��$OOHV�HUVFKLHQ�PLU�ZLH�HLQH�KHLOORVH�0\VWLILNDWLRQ��XQG�QXQ�ZROOW
�LFK�EHZHLVHQ��GD��LFK�JDU�VHKU�EHL�YROOHP�9HUVWDQGH�VHL�XQG��EHU�GLH�0D�HQ�VFKDUIVLFKWLJ��� :LH�HLQ�VFKPROOHQGHV�.LQG�YHUPLHG�LFK�GLH�%DURQLQ�XQG�HQWVFKO�SIWH�GHU�PLFK�YHUIROJHQGHQ�$GHOKHLG��VR�GD��LFK��ZLH�LFK�JHZROOW��JDQ]�DP�(QGH�GHU�7DIHO�]ZLVFKHQ�GHQ�EHLGHQ�2IIL]LHUHQ�PHLQHQ�3ODW]�IDQG��PLW�GHQHQ�LFK�ZDFNHU�]X�]HFKHQ�EHJDQQ��%HLP�1DFKWLVFK�VWLH�HQ�ZLU�IOHL�LJ�GLH�*OlVHU�]XVDPPHQ��XQG��ZLH�HV�LQ�VROFKHU�6WLPPXQJ�]X�JHVFKHKHQ�SIOHJW��LFK�ZDU�XQJHZ|KQOLFK�ODXW�XQG�OXVWLJ��
(LQ�%HGLHQWHU�KLHOW�PLU�HLQHQ�7HOOHU�KLQ��DXI�GHP�HLQLJH�%RQERQV�ODJHQ��PLW�GHQ�:RUWHQ���9RQ�)UlXOHLQ�$GHOKHLG���,FK�QDKP��XQG�



EHPHUNWH�EDOG��GD��DXI�HLQHP�GHU�%RQERQV�PLW�6LOEHUVWLIW�JHNULW]HOW�VWDQG���8QG�6HUDSKLQH"�� 'DV�%OXW�ZDOOWH�PLU�DXI�LQ�GHQ�$GHUQ��,FK�VFKDXWH�KLQ�QDFK�$GHOKHLG��GLH�VDK�PLFK�DQ�PLW��EHUDXV�VFKODXHU��YHUVFKPLW]WHU�0LHQH��QDKP�GDV�*ODV�XQG�QLFNWH�PLU�]X�PLW�OHLVHP�.RSIQLFNHQ��
%HLQDKH�ZLOON�UORV�PXUPHOWH�LFK�VWLOO���6HUDSKLQH���QDKP�PHLQ�*ODV�XQG�OHHUWH�HV�PLW�HLQHP�=XJH��0HLQ�%OLFN�IORJ�KLQ�]X�LKU��LFK�JHZDKUWH��GD��VLH�DXFK�LQ�GHP�$XJHQEOLFN�JHWUXQNHQ�KDWWH�XQG�LKU�*ODV�HEHQ�KLQVHW]WH�� LKUH�$XJHQ�WUDIHQ�GLH�PHLQHQ��XQG�HLQ�VFKDGHQIURKHU�7HXIHO�UDXQWH�HV�PLU�LQ�GLH�2KUHQ���8QVHOLJHU��� 6LH�OLHEW�GLFK�GRFK���(LQHU�GHU�*lVWH�VWDQG�DXI�XQG�EUDFKWH��QRUGLVFKHU�6LWWH�JHPl���GLH�*HVXQGKHLW�GHU�)UDX�YRP�+DXVH�DXV��'LH�*OlVHU�HUNODQJHQ�LP�ODXWHQ�-XEHO�� (QW]�FNHQ�XQG�9HU]ZHLIOXQJ�VSDOWHWHQ�PLU�GDV�+HU]�� GLH�*OXW�GHV�:HLQV�IODPPWH�LQ�PLU�DXI��DOOHV�GUHKWH�VLFK�LQ�.UHLVHQ��HV�ZDU��DOV�P��WH�LFK�YRU�DOOHU�$XJHQ�KLQVW�U]HQ�]X�LKUHQ�)��HQ�XQG�PHLQ�/HEHQ�DXVKDXFKHQ��
�:DV�LVW�,KQHQ��OLHEHU�)UHXQG"��'LHVH�)UDJH�PHLQHV�1DFKEDUV�JDE�PLU�GLH�%HVLQQXQJ�ZLHGHU��DEHU�6HUDSKLQH�ZDU�YHUVFKZXQGHQ���'LH�7DIHO�ZXUGH�DXIJHKREHQ��,FK�ZROOWH�IRUW��$GHOKHLG�KLHOW�PLFK�IHVW��VLH�VSUDFK�DOOHUOHL��LFK�K|UWH��LFK�YHUVWDQG�NHLQ�:RUW�� VLH�ID�WH�PLFK�EHL�EHLGHQ�+lQGHQ�XQG�ULHI�PLU�ODXW�ODFKHQG�HWZDV�LQ�GLH�2KUHQ��� :LH�YRQ�GHU�6WDUUVXFKW�JHOlKPW� EOLHE�LFK�VWXPP�XQG�UHJXQJVORV��,FK�ZHL��QXU��GD��LFK�HQGOLFK�PHFKDQLVFK�HLQ�*ODV�/LN|U�DXV�$GHOKHLGV�+DQG�QDKP�XQG�HV�DXVWUDQN��GD��LFK�PLFK�HLQVDP�LQ�HLQHP�)HQVWHU�ZLHGHUIDQG��GD��LFK�GDQQ�KLQDXVVW�U]WH�DXV�GHP�6DDO��GLH�7UHSSH�KLQDE��XQG�KLQDXVOLHI�LQ�GHQ�:DOG��
,Q�GLFKWHQ�)ORFNHQ�ILHO�GHU�6FKQHH�KHUDE��GLH�)|KUHQ�VHXI]WHQ��YRP�6WXUP�EHZHJW��ZLH�HLQ�:DKQVLQQLJHU�VSUDQJ�LFK�XPKHU�LQ�ZHLWHQ�.UHLVHQ��XQG�ODFKWH�XQG�VFKULH�ZLOG�DXI���6FKDXW�]X��VFKDXW�]X��� +HLVD��GHU�7HXIHO�PDFKW�VHLQ�7lQ]FKHQ�PLW�GHP�.QDEHQ��GHU�]X�VSHLVHQ�JHGDFKWH�WRWDO�YHUERWHQH�)U�FKWH��
:HU�ZHL���ZLH�PHLQ�WROOHV�6SLHO�JHHQGHW��ZHQQ�LFK�QLFKW�PHLQHQ�1DPHQ�ODXW�LQ�GHQ�:DOG�KLQHLQUXIHQ�JHK|UW��'DV�:HWWHU�KDWWH�QDFKJHODVVHQ��GHU�0RQG�VFKLHQ�KHOO�GXUFK�GLH�]HUULVVHQHQ�:RONHQ��LFK�K|UWH�'RJJHQ�DQVFKODJHQ�XQG�JHZDKUWH�HLQH�ILQVWHUH�*HVWDOW��



GLH�VLFK�PLU�QlKHUWH��(V�ZDU�GHU�DOWH�-lJHU���(L��HL��OLHEHU�+HUU�7KHRGRU���ILQJ�HU�DQ���ZLH�KDEHQ�6LH�VLFK�GHQQ�YHULUUW�LQ�GHP�E|VHQ�6FKQHHJHVW|EHU��GHU�+HUU�-XVWLWLDULXV�ZDUWHQ�DXI�6LH�PLW�YLHOHU�8QJHGXOG���
6FKZHLJHQG�IROJWH�LFK�GHP�$OWHQ��,FK�IDQG�GHQ�*UR�RQNHO�LP�*HULFKWVVDDO�DUEHLWHQG���'DV�KDVW�GX�JXW�JHPDFKW���ULHI�HU�PLU�HQWJHJHQ���GDV�KDVW�GX�VHKU�JXW�JHPDFKW��GD��GX�HLQ�ZHQLJ�LQV�)UHLH�JLQJVW��XP�GLFK�JHK|ULJ�DE]XN�KOHQ��7ULQNH�GRFK�QLFKW�VR�YLHO�:HLQ��GX�ELVW�QRFK�YLHO�]X�MXQJ�GD]X��GDV�WDXJW�QLFKW���,FK�EUDFKWH�NHLQ�:RUW�KHUYRU��VFKZHLJHQG�VHW]WH�LFK�PLFK�KLQ�DQ�GHQ�6FKUHLEWLVFK��
�$EHU�VDJH�PLU�QXU��OLHEHU�9HWWHU��ZDV�ZROOWH�GHQQ�HLJHQWOLFK�GHU�%DURQ�YRQ�GLU"��� ,FK�HU]lKOWH�DOOHV�XQG�VFKOR��GDPLW��GD��LFK�PLFK�QLFKW�KHUJHEHQ�ZROOWH�]X�GHU�]ZHLIHOKDIWHQ�.XU��GLH�GHU�%DURQ�YRUJHVFKODJHQ���:�UGH�DXFK�JDU�QLFKW�DQJHKHQ���ILHO�GHU�$OWH�PLU�LQ�GLH�5HGH���GHQQ�ZLU�UHLVHQ�PRUJHQ�LQ�DOOHU�)U�KH�IRUW��OLHEHU�9HWWHU���(V�JHVFKDK�VR��LFK�VDK�6HUDSKLQHQ�QLFKW�ZLHGHU��
.DXP�DQJHNRPPHQ�LQ�.���NODJWH�GHU�DOWH�*UR�RQNHO��GD��HU�PHKU�DOV�MHPDOV�VLFK�YRQ�GHU�EHVFKZHUOLFKHQ�)DKUW�DQJHJULIIHQ�I�KOH��6HLQ�P�UULVFKHV�6FKZHLJHQ��QXU�XQWHUEURFKHQ�YRQ�KHIWLJHQ�$XVEU�FKHQ�GHU��EHOVWHQ�/DXQH��YHUN�QGHWH�GLH�5�FNNHKU�VHLQHU�SRGDJULVWLVFKHQ�=XIlOOH��(LQHV�7DJHV�ZXUG
�LFK�VFKQHOO�KLQJHUXIHQ��LFK�IDQG�GHQ�$OWHQ��YRP�6FKODJH�JHWURIIHQ��VSUDFKORV�DXI�GHP�/DJHU��HLQHQ�]HUNQLWWHUWHQ�%ULHI�LQ�GHU�NUDPSIKDIW�JHVFKORVVHQHQ�+DQG��
,FK�HUNDQQWH�GLH�6FKULIW]�JH�GHV�:LUWVFKDIWVLQVSHNWRUV�DXV�5��VLWWHQ��GRFK��YRQ�GHP�WLHIVWHQ�6FKPHU]�GXUFKGUXQJHQ��ZDJWH�LFK�HV�QLFKW��GHQ�%ULHI�GHP�$OWHQ�]X�HQWUHL�HQ��LFK�]ZHLIHOWH�QLFKW�DQ�VHLQHP�EDOGLJHQ�7RG��'RFK��QRFK�HKH�GHU�$U]W�NDP��VFKOXJHQ�GLH�/HEHQVSXOVH�ZLHGHU��GLH�ZXQGHUEDU�NUlIWLJH�1DWXU�GHV�VLHE]LJMlKULJHQ�*UHLVHV�ZLGHUVWDQG�GHP�W|GOLFKHQ�$QIDOO��QRFK�GHVVHOEHQ�7DJHV�HUNOlUWH�LKQ�GHU�$U]W�DX�HU�*HIDKU��'HU�:LQWHU�ZDU�KDUWQlFNLJHU�DOV�MHPDOV��LKP�IROJWH�HLQ�UDXKHU��G�VWHUHU�)U�KOLQJ��XQG�VR�NDP�HV��GD��QLFKW�MHQHU�=XIDOO�VRZRKO��DOV�GDV�3RGDJUD��YRQ�GHP�E|VHQ�.OLPD�ZRKO�JHKHJW��GHQ�$OWHQ�I�U�ODQJH�=HLW�DXI�GDV�.UDQNHQODJHU�ZDUI��



,Q�GLHVHU�=HLW�EHVFKOR��HU��VLFK�YRQ�MHGHP�*HVFKlIW�JDQ]�]XU�FN]X]LHKHQ��(U�WUDW�VHLQH�-XVWLWLDULDWH�DQ�DQGHUH�DE��XQG�VR�ZDU�PLU�MHGH�+RIIQXQJ�YHUVFKZXQGHQ��MHPDOV�ZLHGHU QDFK�5��VLWWHQ�]X�NRPPHQ��1XU�PHLQH�3IOHJH�OLWW�GHU�$OWH��QXU�YRQ�PLU�YHUODQJWH�HU�XQWHUKDOWHQ��DXIJHKHLWHUW�]X�ZHUGHQ��$EHU�ZHQQ�DXFK�LQ�VFKPHU]ORVHQ�6WXQGHQ�VHLQHU�+HLWHUNHLW�ZLHGHUJHNHKUW�ZDU��ZHQQ�HV�DQ�GHUEHQ�6Sl�HQ�QLFKW�IHKOWH��ZHQQ�HV�VHOEVW�]X�-DJGJHVFKLFKWHQ�NDP��XQG�LFK�MHGHQ�$XJHQEOLFN�YHUPXWHWH��PHLQH�+HOGHQWDW��ZLH�LFK�GHQ�JUHXOLFKHQ�:ROI�PLW�GHP�-DJGPHVVHU�HUOHJW��Z�UGH�KHUKDOWHQ�P�VVHQ�� QLHPDOV�� QLHPDOV�HUZlKQWH�HU�XQVHUHV�$XIHQWKDOWV�LQ�5��VLWWHQ��XQG�ZHU�PDJ�QLFKW�HLQVHKHQ��GD��LFK�DXV�QDW�UOLFKHU�6FKHX�PLFK�ZRKO�K�WHWH��LKQ�JHUDGH]X�GDUDXI�]X�EULQJHQ��
0HLQH�ELWWUH�6RUJH��PHLQH�VWHWH�0�KH�XP�GHQ�$OWHQ�KDWWH�6HUDSKLQHQV�%LOG�LQ�GHQ�+LQWHUJUXQG�JHVWHOOW��6RZLH�GHV�$OWHQ�.UDQNKHLW�QDFKOLH���JHGDFKWH�LFK�OHEKDIWHU�ZLHGHU�MHQHV�0RPHQWV�LP�=LPPHU�GHU�%DURQLQ��GHU�PLU�ZLH�HLQ�OHXFKWHQGHU��DXI�HZLJ�I�U�PLFK�XQWHUJHJDQJHQHU�6WHUQ�HUVFKLHQ��(LQ�(UHLJQLV�ULHI�DOOHQ�HPSIXQGHQHQ�6FKPHU]�KHUYRU��LQGHP�HV�PLFK�]XJOHLFK��ZLH�HLQH�(UVFKHLQXQJ�DXV�GHU�*HLVWHUZHLW��PLW�HLVNDOWHQ�6FKDXHUQ�GXUFKEHEWH��
$OV�LFK�QlPOLFK�HLQHV�$EHQGV�GLH�%ULHIWDVFKH��GLH�LFK�LQ�5��VLWWHQ�JHWUDJHQ��|IIQH��IlOOW�PLU�DXV�GHQ�DXIJHEOlWWHUWHQ�3DSLHUHQ�HLQH�GXQNOH��PLW�HLQHP�ZHL�HQ�%DQGH�XPVFKOXQJHQH�/RFNH�HQWJHJHQ��GLH�LFK�DXJHQEOLFNOLFK�I�U�6HUDSKLQHQV�+DDU�HUNHQQH��$EHU�DOV�LFK�GDV %DQG�QlKHU�EHWUDFKWH��VHKH�LFK�GHXWOLFK�GLH�6SXU�HLQHV�%OXWVWURSIHQV��9LHOOHLFKW�ZX�WH�$GHOKHLG�LQ�MHQHQ�$XJFQEOLFNHQ�GHV�EHZX�WORVHQ�:DKQVLQQV��GHU�PLFK�DP�OHW]WHQ�7DJH�HUJULIIHQ��PLU�GLHV�$QGHQNHQ�JHVFKLFNW�]X]XVWHOOHQ��DEHU�ZDUXP�GHU�%OXWVWURSIH��GHU�PLFK�(QWVHW]OLFKHV�DKQHQ�OLH��XQG�MHQHV�EHLQDKH�]X�VFKlIHUPl�LJH�3IDQG�]XU�VFKDXHUYROOHQ�0DKQXQJ�DQ�HLQH�/HLGHQVFKDIW��GLH�WHXUHV�+HU]EOXW�NRVWHQ�NRQQWH��KLQDXIVWHLJHUWH"�
'DV�ZDU�MHQHV�ZHL�H�%DQG��GDV�PLFK��]XP�HUVWHQPDO�6HUDSKLQHQ�QDKH��ZLH�LP�OHLFKWHQ�ORVHQ�6SLHO�XPIODWWHUWH��XQG�GHP�QXQ�GLH�GXQNOH�0DFKW�GDV�:DKU]HLFKHQ�GHU�9HUOHW]XQJ�]XP�7RGH�JHJHEHQ��1LFKW�VSLHOHQ�VROO�GHU�.QDEH�PLW�GHU�:DIIH��GHUHQ�*HIlKUOLFKNHLW�HU�QLFKW�HUPL�W��



(QGOLFK�KDWWHQ�GLH�)U�KOLQJVVW�UPH�]X�WREHQ�DXIJHK|UW��GHU�6RPPHU�EHKDXSWHWH�VHLQ�5HFKW��XQG�ZDU�HUVW�GLH�.lOWH�XQHUWUlJOLFK��VR�ZXUG
�HV�QXQ��DOV�GHU�-XOLXV�EHJRQQHQ��GLH�+LW]H��'HU�$OWH�HUNUlIWLJWH�VLFK�]XVHKHQGV�XQG�]RJ��ZLH�HU�VRQVW�]X�WXQ�SIOHJWH��LQ�HLQHQ�*DUWHQ�GHU�9RUVWDGW��$Q�HLQHP�VWLOOHQ�ODXHQ�$EHQGH�VD�HQ�ZLU�LQ�GHU�GXIWHQGHQ�-DVPLQODXEH��GHU�$OWH�ZDU�XQJHZ|KQOLFK�KHLWHU�XQG�GDEHL�QLFKW��ZLH�VRQVW��YROO�VDUNDVWLVFKHU�,URQLH��VRQGHUQ�PLOG��EHLQDKH�ZHLFK�JHVWLPPW��
�9HWWHU���ILQJ�HU�DQ���LFK�ZHL��QLFKW��ZLH�PLU�KHXWH�LVW��HLQ�JDQ]�EHVRQGHUHV�:RKOVHLQ��ZLH�LFK�HV�VHLW�YLHOHQ�-DKUHQ�QLFKW�JHI�KOW��GXUFKGULQJW�PLFK�PLW�JOHLFKVDP�HOHNWULVFKHU�:lUPH��,FK�JODXEH��GDV�YHUN�QGHW�PLU�HLQHQ�EDOGLJHQ�7RG���,FK�P�KWH�PLFK��LKQ�YRQ�GHP�G�VWHUQ�*HGDQNHQ�DE]XEULQJHQ���/D��HV�JXW�VHLQ��9HWWHU���VSUDFK�HU���ODQJH�EOHLEH�LFK�QLFKW�PHKU�KLHU�XQWHQ��XQG�GD�ZLOO�LFK�GLU�QRFK�HLQH�6FKXOG�DEWUDJHQ��'HQNVW�GX�QRFK�DQ�GLH�+HUEVW]HLW�LQ�5��VLWWHQ"��� :LH�HLQ�%OLW]�GXUFKIXKU�PLFK�GLHVH�)UDJH�GHV�$OWHQ��QRFK�HKH�LFK�]X�DQWZRUWHQ�YHUPRFKWH��IXKU�HU�ZHLWHU�IRUW���'HU�+LPPHO�ZROOWH�HV��GD��GX�GRUW�DXI�JDQ]�HLJQH�:HLVH�HLQWUDWVW�XQG�ZLGHU�GHLQHQ�:LOOHQ�HLQJHIORFKWHQ�ZXUGHVW�LQ�GLH�WLHIVWHQ�*HKHLPQLVVH�GHV�+DXVHV��-HW]W�LVW�HV�DQ�GHU�=HLW��GD��'X�DOOHV�HUIDKUHQ�PX�W��
2IW�JHQXJ��9HWWHU��KDEHQ�ZLU��EHU�'LQJH�JHVSURFKHQ��GLH�GX�PHKU�DKQWHVW�DOV�YHUVWDQGHVW��'LH�1DWXU�VWHOOW�GHQ�=\NOXV�GHV�PHQVFKOLFKHQ�/HEHQV�LQ�GHP�:HFKVHO�GHU�-DKUHV]HLWHQ�V\PEROLVFK�GDU��GDV�VDJHQ�VLH�DOOH��DEHU�LFK�PHLQH�GDV�DXI�DQGHUH�:HLVH�DOV�DOOH��'LH�)U�KOLQJVQHEHO�IDOOHQ��GLH�'�QVWH�GHV�6RPPHUV�YHUGDPSIHQ��XQG�HUVW�GHV�+HUEVWHV�UHLQHU�bWKHU�]HLJW�GHXWOLFK�GLH�IHUQH�/DQGVFKDIW��ELV�GDV�+LHQLHGHQ�YHUVLQNW�LQ�GLH�1DFKW�GHV�:LQWHUV��
,FK�PHLQH��GD��LP�+HOOVHKHQ�GHV�$OWHUV�VLFK�GHXWOLFKHU�GDV�:DOWHQ�GHU�XQHUIRUVFKOLFKHQ�0DFKW�]HLJW��(V�VLQG�%OLFNH�YHUJ|QQW�LQ�GDV�JHOREWH�/DQG��]X�GHP�GLH 3LOJHUIDKUW�EHJLQQW�PLW�GHP�]HLWOLFKHQ�7RGH��
:LH�ZLUG�PLU�LQ�GLHVHP�$XJHQEOLFN�VR�NODU�GDV�GXQNOH�9HUKlQJQLV�MHQHV�+DXVHV��GHP�LFK�GXUFK�IHVWHUH�%DQGH��DOV�9HUZDQGWVFKDIW�VLH�]X�VFKOLQJHQ�YHUPDJ��YHUNQ�SIW�ZXUGH��:LH�OLHJW�DOOHV�VR�HUVFKORVVHQ�YRU�PHLQHV *HLVWHV�$XJHQ��� GRFK��ZLH�LFK�QXQ�DOOHV�



VR�JHVWDOWHW�YRU�PLU�VHKH��GDV�(LJHQWOLFKH��GDV�NDQQ�LFK�QLFKW�PLW�:RUWHQ�VDJHQ��NHLQHV�0HQVFKHQ�=XQJH�LVW�GHVVHQ�IlKLJ��+|UH��PHLQ�6RKQ��GDV��ZDV�LFK�GLU�QXU�ZLH�HLQH�PHUNZ�UGLJH�*HVFKLFKWH��GLH�VLFK�ZRKO�]XWUDJHQ NRQQWH��]X�HU]lKOHQ�YHUPDJ��%HZDKUH�WLHI�LQ�GHLQHU�6HHOH�GLH�(UNHQQWQLV��GD��GLH�JHKHLPQLVYROOHQ�%H]LHKXQJHQ��LQ�GLH�GX�GLFK�YLHOOHLFKW�QLFKW�XQEHUXIHQ�ZDJWHVW��GLFK�YHUGHUEHQ�NRQQWHQ��� GRFK�GDV�LVW�QXQ�YRU�EHU���
'LH�&HVFKLFKWH�GHV�5��VFKHQ�0DMRUDWV��GLH�GHU�$OWH�MHW]W�HU]lKOWH��WUDJH�LFK�VR�WUHX�LP�*HGlFKWQLV��GD��LFK�VLH�EHLQDKH�PLW�VHLQHQ�:RUWHQ��HU�VSUDFK�YRQ�VLFK�VHOEVW�LQ�GHU�GULWWHQ�3HUVRQ��]X�ZLHGHUKROHQ�YHUPDJ��
,Q�HLQHU�VW�UPLVFKHQ�+HUEVWQDFKW�GHV�-DKUHV������ZHFNWH�HLQ�HQWVHW]OLFKHU�6FKODJ��DOV�IDOOH�GDV�JDQ]H�ZHLWOlXIWLJH�6FKOR��LQ�WDXVHQG�7U�PPHU�]XVDPPHQ��GDV�+DXVJHVLQGH�LQ�5��VLWWHQ�DXV�WLHIHP�6FKODIH��,P�1X�ZDU�DOOHV�DXI�GHQ�%HLQHQ��/LFKWHU�ZXUGHQ�DQJH]�QGHW��6FKUHFNHQ�XQG�$QJVW�LP�OHLFKHQEODVVHQ�*HVLFKW��NHXFKWH�GHU�+DXVYHUZDOWHU�PLW�GHQ�6FKO�VVHOQ�KHUEHL��DEHU�QLFKW�JHULQJ�ZDU�MHGHV�(UVWDXQHQ��DOV�PDQ�LQ�WLHIHU�7RWHQVWLOOH��LQ�GHU�GDV�SIHLIHQGH�*HUDVVHO�GHU�P�KVDP�JH|IIQHWHQ�6FKO|VVHU��MHGHU�)X�WULWW�UHFKW�VFKDXHUOLFK�ZLGHUKDOOWH��GXUFK�XQYHUVHKUWH�*lQJH��6lOH��=LPPHU�IRUW�XQG�IRUW�ZDQGHOWH��
1LUJHQGV�GLH�PLQGHVWH�6SXU�LUJHQGHLQHU�9HUZ�VWXQJ��(LQH�ILQVWHUH�$KQXQJ�HUID�WH�GHQ�DOWHQ�+DXVYHUZDOWHU��(U�VFKULWW�KLQDXI�LQ�GHQ�JUR�HQ�5LWWHUVDDO��LQ�GHVVHQ�6HLWHQNDELQHWW�GHU�)UHLKHUU�5RGHULFK�Y��5��]X�UXKHQ�SIOHJWH��ZHQQ�HU�DVWURQRPLVFKH�%HREDFKWXQJHQ�DQJHVWHOOW��(LQH�]ZLVFKHQ�GHU�7�U�GLHVHV�XQG�HLQHV�DQGHUQ�.DELQHWWV�DQJHEUDFKWH�3IRUWH�I�KUWH�GXUFK�HLQHQ�HQJHQ�*DQJ�XQPLWWHOEDU�LQ�GHQ�DVWURQRPLVFKHQ�7XUP��
$EHU�VRZLH�'DQLHO��VR�ZDU�GHU�+DXVYHUZDOWHU�JHKHL�HQ��GLHVH�3IRUWH�|IIQHWH��ZDUI�LKP�GHU�6WXUP��DEVFKHXOLFK�KHXOHQG�XQG�VDXVHQG��6FKXWW�XQG�]HUEU|FNHOWH�0DXHUVWHLQH�HQWJHJHQ��VR�GD��HU�YRQ�(QWVHW]HQ�ZHLW�]XU�FNSUDOOWH�XQG��LQGHP�HU�GHQ�/HXFKWHU��GHVVHQ�.HU]HQ�SUDVVHOQG�YHUO|VFKWHQ��DQ�GLH�(UGH�IDOOHQ�OLH���ODXW�DXIVFKULH���2�+HUU�GHV�+LPPHOV��GHU�%DURQ�LVW�MlPPHUOLFK�]HUVFKPHWWHUW���



,Q�GHP�$XJHQOLFN�OLH�HQ�VLFK�.ODJHODXWH�YHUQHKPHQ��GLH�DXV�GHP�6FKODINDELQHWW�GHV�)UHLKHUUQ�NDPHQ��'DQLHO�IDQG�GLH��EULJHQ�'LHQHU�XP�GHQ�/HLFKQDP�LKUHV�+HUUQ�YHUVDPPHOW��9ROONRPPHQ�XQG�UHLFKHU�JHNOHLGHW�DOV�MHPDOV��UXKLJHQ�(UQVW�LP�XQHQWVWHOOWHQ�*HVLFKWH��IDQGHQ�VLH�LKQ�VLW]HQG�LQ�GHP�JUR�HQ��UHLFK�YHU]LHUWHQ�/HKQVWXKOH��DOV�UXKH�HU�DXV�YRQ�JHZLFKWLJHU�$UEHLW��
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'HU�+DXVYHUZDOWHU�KDWWH�GHQ�JUR�HQ�6DDO�VFKZDU]�DXVVFKODJHQ�XQG�GHQ�DOWHQ�)UHLKHUUQ�LQ�GHQ�.OHLGHUQ��ZLH�PDQ�LKQ�JHIXQGHQ��DXI�HLQ�SUlFKWLJHV 3DUDGHEHWWH��GDV�KRKH�VLOEHUQH�/HXFKWHU�PLW�EUHQQHQGHQ�.HU]HQ�XPJDEHQ��OHJHQ�ODVVHQ��6FKZHLJHQG�VFKULWW�:ROIJDQJ�GLH�7UHSSH�KHUDXI��LQ�GHQ�6DDO�KLQHLQ�XQG�GLFKW�KLQDQ�DQ�GLH�/HLFKH�GHV�9DWHUV��'D�EOLHE�HU�PLW��EHU�GLH�%UXVW�YHUVFKUlQNWHQ�$UPHQ�VWHKHQ�XQG�VFKDXWH�VWDUU�XQG�G�VWHU�PLW�]XVDPPHQJH]RJHQHQ�$XJHQEUDXHQ�GHP�9DWHU�LQV�EOHLFKH�$QWOLW]��(U�JOLFK�HLQHU�%LOGVlXOH��NHLQH�7UlQH�NDP�LQ�VHLQH�$XJHQ��(QGOLFK��PLW�HLQHU�EHLQDKH�NUDPSIKDIWHQ�%HZHJXQJ��GHQ�UHFKWHQ�$UP�KLQ�QDFK�GHU�/HLFKH�]XFNHQG��PXUPHOWH�HU�GXPSI��
�=ZDQJHQ�GLFK�GLH�*HVWLUQH��GHQ�6RKQ��GHQ�GX�OLHEWHVW��HOHQG�]X�PDFKHQ"��� 'LH�+lQGH�]XU�FNJHZRUIHQ��HLQHQ�NOHLQHQ�6FKULWW�KLQWHU�VLFK�JHWUHWHQ��ZDUI�QXQ�GHU�%DURQ�GHQ�%OLFN�LQ�GLH�+|KH�
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'HU�%DURQ�YROOHQGHWH�VHLQ�*HVFKlIW�PLW�5XKH��LQGHP�HU�GDV�OHW]WH�6W�FNFKHQ�3DSLHU��GDV�HU�IODPPHQG�]X�%RGHQ�IDOOHQ�ODVVHQ��PLW�GHP�)X�H�VRUJOLFK�DXVWUDW��'DQQ�ZDUI�HU�QRFK�HLQHQ�G�VWHUQ�%OLFN�DXI�GHQ�9DWHU�XQG�HLOWH�PLW�VFKQHOOHQ�6FKULWWHQ�]XP�6DDO�KLQDXV��
$QGHUQ�7DJHV�PDFKWH�'DQLHO�GHQ�)UHLKHUUQ�PLW�GHU�QHXHUOLFK�JHVFKHKHQHQ�9HUZ�VWXQJ�GHV�7XUPV�EHNDQQW�XQG�VFKLOGHUWH�PLW�YLHOHQ�:RUWHQ��ZLH�VLFK��EHUKDXSW�DOOHV�LQ�GHU�7RGHVQDFKW�GHV�DOWHQ�VHOLJHQ�+HUUQ�]XJHWUDJHQ��LQGHP�HU�GDPLW�HQGHWH��GD��HV�ZRKO�JHUDWHQ�VHLQ�Z�UGH��VRJOHLFK�GHQ�7XUP�KHUVWHOOHQ�]X�ODVVHQ��GD��VW�U]H�QRFK�PHKU�]XVDPPHQ��GDV�JDQ]H�6FKOR��LQ�*HIDKU�VWHKH��ZR�QLFKW�]HUWU�PPHUW��GRFK�KDUW�EHVFKlGLJW�]X�ZHUGHQ��
�'HQ�7XUP�KHUVWHOOHQ"��IXKU�GHU�)UHLKHUU�GHQ�DOWHQ�'LHQHU��IXQNHOQGHQ�=RUQ�LQ�GHQ�$XJHQ��DQ���GHQ�7XUP�KHUVWHOOHQ"�1LPPHUPHKU��� 0HUNVW�GX�GHQQ�QLFKW���IXKU�HU�GDQQ�JHODVVHQHU�IRUW���PHUNVW�GX�GHQQ�QLFKW��$OWHU��GD��GHU�7XUP�QLFKW�VR��RKQH�ZHLWHUQ�$QOD���HLQVW�U]HQ�NRQQWH"�:LH��ZHQQ�PHLQ�9DWHU�VHOEVW�GLH�9HUQLFKWXQJ�GHV�2UWV��ZR�HU�VHLQH�XQKHLPOLFKH�6WHUQGHXWHUHL�WULHE��JHZ�QVFKW��ZLH��ZHQQ�HU�VHOEVW�JHZLVVH�9RUULFKWXQJHQ�JHWURIIHQ�KlWWH��GLH�HV�LKP�P|JOLFK�PDFKWHQ��GLH�.URQH�GHV�7XUPV��ZHQQ�HU�ZROOWH��HLQVW�U]HQ�XQG�VR�GDV�,QQHUH�GHV�7XUPV�
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�0LFK���ULHI�GHU�$OWH�YROOHU�6FKPHU]���PLFK��GHQ�+DXVYHUZDOWHU��VR�DX�HU�$NWLYLWlW����'D�ZDQGWH�GHU�)UHLKHUU��GHU��GHP�$OWHQ�GHQ�5�FNHQ�JHNHKUW��LP�%HJULII�VWDQG��GHQ�6DDO�]X�YHUODVVHQ��VLFK�SO|W]OLFK�XP��EOXWURW�LP�JDQ]HQ *HVLFKWH�YRU�=RUQ��GLH�JHEDOOWH�)DXVW�YRUJHVWUHFNW��VFKULWW�HU�DXI�GHQ�$OWHQ�]X�XQG�VFKULH�PLW�I�UFKWHUOLFKHU�6WLPPH��
�'LFK��GX�DOWHU�KHXFKOHULVFKHU�6FKXUNH��GHU�GX�PLW�GHP�DOWHQ�9DWHU�GDV�XQKHLPOLFKH�:HVHQ�WULHEVW�GRUW�REHQ��GHU�GX�GLFK�ZLH�HLQ�9DPSLU�DQ�VHLQ�+HU]�OHJWHVW��GHU�YLHOOHLFKW�GHV�$OWHQ�:DKQVLQQ�YHUEUHFKHULVFK�Q�W]WH��XP�LQ�LKP�GLH�K|OOLVFKHQ�(QWVFKO�VVH�]X�HU]HXJHQ��GLH�PLFK�DQ�GHQ�5DQG�GHV�$EJUXQGV�EUDFKWHQ�GLFK�VROOWH�LFK�KLQDXVVWR�HQ�ZLH�HLQHQ�UlXGLJHQ�+XQG���
'HU�$OWH�ZDU�YRU�6FKUHFN��EHU GLHVH�HQWVHW]OLFKHQ�5HGHQ�GLFKW�QHEHQ�GHP�)UHLKHUUQ�DXI�EHLGH�.QLH�JHVXQNHQ��XQG�VR�PRFKWH�HV�JHVFKHKHQ��GD��GLHVHU��LQGHP�HU�YLHOOHLFKW�XQZLOON�UOLFK��ZLH�GHQQ�LP�=RUQ�RIW�GHU�.|USHU�GHP�*HGDQNHQ�PHFKDQLVFK�IROJW�XQG�GDV�*HGDFKWH�PLPLVFK�DXVI�KUW��EHL�GHQ�OHW]WHQ�:RUWHQ�GHQ�UHFKWHQ�)X��YRUVFKOHXGHUWH��GHQ�$OWHQ�VR�KDUW�DQ�GHU�%UXVW�WUDI��GD��HU�PLW�HLQHP�GXPSIHQ�6FKUHL�XPVW�U]WH��(U�UDIIWH�VLFK�P�KVDP�LQ�GLH�+|KH��XQG�LQGHP�HU�HLQHQ�VRQGHUEDUHQ�/DXW��JOHLFK�GHP�KHXOHQGHQ�*HZLPPHU�HLQHV�DXI�GHQ�7RG�ZXQGHQ�7LHUHV��DXVVWLH���GXUFKERKUWH�HU�GHQ�)UHLKHUUQ�PLW�HLQHP�%OLFN��LQ�GHP�:XW�XQG�9HU]ZHLIOXQJ�JO�KWHQ��'HQ�%HXWHO�PLW�*HOG��GHQ�LKP�GHU�)UHLKHUU�LP�'DYRQVFKUHLWHQ�]XJHZRUIHQ��OLH��HU�XQEHU�KUW�DXI�GHP�)X�ERGHQ�OLHJHQ��
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�,FK�ELQ�GLU�YROOH�(QWVFKlGLJXQJ�VFKXOGLJ��ZLOOVW�GX�*ROG��VR�QLPP�GLU�HLQHQ�YRQ�MHQHQ�%HXWHOQ��� 6R�VFKOR��GHU�)UHLKHUU�VHLQH�5HGH��LQGHP�HU�PLW�QLHGHUJHVFKODJHQHQ�$XJHQ��YRU�GHP�$OWHQ�VWHKHQG��PLW�GHU�+DQG�QDFK�GHP�.DVWHQ�KLQ]HLJWH��DQ�GHQ�HU�QXQ�DEHU�QRFK�HLQPDO�KLQWUDW�XQG�GLH�%HXWHO�PXVWHUWH��'HP�+DXVYHUZDOWHU�WUDW�SO|W]OLFK�JO�KHQGH�5|WH�LQV�*HVLFKW��XQG�HU�VWLH��HLQHQ�HQWVHW]OLFKHQ��GHP�KHXOHQGHQ�*HZLPPHU�HLQHV�DXI�GHQ�7RG�ZXQGHQ�7LHUV�lKQOLFKHQ�/DXW�DXV��ZLH�LKQ�GHU�)UHLKHUU�GHP�-XWLVWLWLDULXV�EHVFKULHEHQ��'LHVHU�HUEHEWH��GHQQ�ZDV�GHU�$OWH�QXQ�]ZLVFKHQ�GHQ�=lKQHQ�PXUPHOWH��NODQJ�ZLH���%OXW�I�U�*ROG���'HU�)UHLKHUU��YHUWLHIW�LQ�GHQ�$QEOLFN�GHV�6FKDW]HV��KDWWH�YRQ�DOOHP�QLFKW�GDV�PLQGHVWH�EHPHUNW��'DQLHO��GHQ�HV�ZLH�LP NUDPSILJHQ�)LHEHUIURVW�GXUFK�DOOH�*OLHGHU�JHVFK�WWHOW��QDKWH�VLFK�PLW�JHEHXJWHP�+DXSW�LQ�GHP�WLJHU�6WHOOXQJ�GHP�)UHLKHUUQ��N��WH�LKP�GLH�+DQG�XQG�VSUDFK�PLW�ZHLQHUOLFKHU�6WLPPH��LQGHP�HU�PLW�GHP�7DVFKHQWXFK�VLFK��EHU�GLH�$XJHQ�IXKU��DOV�RE�HU�7UlQHQ�ZHJZLVFKH��
�$FK��PHLQ�OLHEHU�JQlGLJHU�+HUU��ZDV�VROO�LFK�DUPHU��NLQGHUORVHU�*UHLV�PLW�GHP�*ROGH"�� DEHU�GDV�GRSSHOWH�*HKDOW��GDV�QHKPH�LFK�DQ�PLW�)UHXGHQ�XQG�ZLOO�PHLQ�$PW�YHUZDOWHQ�U�VWLJ�XQG�XQYHUGURVVHQ���
'HU�)UHLKHUU��GHU�QLFKW�VRQGHUOLFK�DXI�GLH�:RUWH�GHV�$OWHQ�JHDFKWHW��OLH��QXQ�GHQ�VFKZHUHQ�'HFNHO�GHU�7UXKH�]XIDOOHQ��GD��GDV�JDQ]H�*HZ|OEH�NUDFKWH�XQG�GU|KQWH��XQG�VSUDFK�GDQQ��LQGHP�HU�GLH�7UXKH�YHUVFKOR��XQG�GLH�6FKO�VVHO�VRUJIlOWLJ�DXV]RJ��VFKQHOO�KLQJHZRUIHQ���6FKRQ�JXW��VFKRQ�JXW�$OWHU��$EHU�GX�KDVW�QRFK���



IXKU�HU�IRUW��QDFKGHP�VLH�VFKRQ�LQ�GHQ�6DDO�JHWUHWHQ�ZDUHQ���DEHU�GX�KDVW�QRFK�YRQ�YLHOHQ�*ROGVW�FNHQ�JHVSURFKHQ��GLH�XQWHQ�LP�]HUVW|UWHQ�7XUP�OLHJHQ�VROOHQ��'HU�$OWH�WUDW�VFKZHLJHQG�DQ�GLH�3IRUWH�XQG�VFKOR��VLH�PLW�0�KH�DXI��$EHU�VRZLH�HU�GLH�)O�JHO�DXIUL���WULHE�GHU�6WXUP�GLFNHV�6FKQHHJHVW|EHU�LQ�GHQ�6DDO��DXIJHVFKHXFKW�IODWWHUWH�HLQ�5DEH�NUHLVFKHQG�XQG�NUlFK]HQG�XPKHU��VFKOXJ�PLW�VFKZDU]HQ�6FKZLQJHQ�JHJHQ�GLH�)HQVWHU�XQG�VW�U]WH�VLFK��DOV�HU�GLH�RIIHQH�3IRUWH�ZLHGHUJHZRQQHQ��LQ�GHQ�$EJUXQG��
'HU�)UHLKHUU�WUDW�KLQDXV�LQ�GHQ�.RUULGRU��EHEWH�DEHU�]XU�FN��DOV�HU�NDXP�HLQHQ�%OLFN�LQ�GLH�7LHIH�JHZRUIHQ���$EVFKHXOLFKHU�$QEOLFN��6FKZLQGHO���VWRWWHUWH�HU�XQG�VDQN�ZLH�RKQPlFKWLJ�GHP�-XVWLWLDULXV�LQ�GLH�$UPH��(U�UDIIWH�VLFK�MHGRFK�JOHLFK�ZLHGHU�]XVDPPHQ�XQG�IUXJ��GHQ�$OWHQ�PLW�VFKDUIHQ�%OLFNHQ�HUIDVVHQG���8QG�GD�XQWHQ"���
'HU�$OWH�KDWWH�LQGHVVHQ�GLH�3IRUWH�ZLHGHU�YHUVFKORVVHQ��HU�GU�FNWH�QXQ�QRFK�PLW�JDQ]HU�/HLEHVNUDIW�GDJHJHQ��VR�GD��HU�NHXFKWH�XQG�lFK]WH��XP�QXU�GLH�JUR�HQ�6FKO�VVHO�DXV�GHQ�JDQ]�YHUURVWHWHQ�6FKO|VVHUQ�ORVZLQGHQ�]X�N|QQHQ��'LHV�HQGOLFK�]XVWDQGH�JHEUDFKW��ZDQGWH�HU�VLFK�XP�QDFK�GHP�%DURQ�XQG�VSUDFK��GLH�JUR�HQ�6FKO�VVHO�LQ�GHU�+DQG�KLQ�XQG�KHU�VFKLHEHQG��PLW�VHOWVDPHQ�/lFKHOQ���-D��GD�XQWHQ�OLHJHQ�WDXVHQG�XQG�WDXVHQG�� DOOH�VFK|QHQ�,QVWUXPHQWH�GHV�VHOLJHQ�+HUUQ�� 7HOHVNRSH��4XDGUDQWHQ�� *OREHQ�� 1DFKWVSLHJHO�DOOHV�OLHJW�]HUWU�PPHUW�LP�6FKXWW�]ZLVFKHQ�GHQ�6WHLQHQ�XQG�%DONHQ���
�$EHU��EDUHV�*HOG��EDUHV�*HOG���ILHO�GHU�)UHLKHUU�HLQ���GX�KDVW�YRQ�*ROGVW�FNHQ�JHVSURFKHQ��$OWHU"��
�,FK�PHLQH�QXU���HUZLGHUWH�GHU�$OWH���6DFKHQ��ZHOFKH�YLHOH�WDXVHQG�*ROGVW�FNH�JHNRVWHW���
0HKU�ZDU�DXV�GHP�$OWHQ�QLFKW�KHUDXV]XEULQJHQ��'HU�%DURQ�]HLJWH�VLFK�KRFK�HUIUHXW��QXQ��PLW�HLQHPPDO��]X�DOOHQ�0LWWHOQ�JHODQJW�]X�VHLQ��GHUHQ�HU�EHGXUIWH��VHLQHQ�/LHEOLQJVSODQ�DXVI�KUHQ��QlPOLFK�HLQ�QHXHV�SUlFKWLJHV�6FKOR��DXIEDXHQ�]X�N|QQHQ��=ZDU�PHLQWH�GHU�-XVWLWLDULXV��GD��QDFK�GHP�:LOOHQ�GHV�9HUVWRUEHQHQ�QXU�YRQ�GHU�5HSDUDWXU��YRQ�GHP�Y|OOLJHQ�$XVEDX�GHV�DOWHQ�6FKORVVHV��GLH�5HGH�VHLQ�N|QQH��XQG�GD��LQ�GHU�7DW�MHGHU�QHXH�%DX�VFKZHUOLFK�GLH�HKUZ�UGLJH�*U|�H��GHQ�HUQVWHQ�HLQIDFKHQ�&KDUDNWHU�GHV�DOWHQ�



6WDPPKDXVHV�HUUHLFKHQ�ZHUGH��GHU�)UHLKHUU�EOLHE�DEHU�EHL�VHLQHP�9RUVDW]�XQG�PHLQWH��GD��LQ�VROFKHQ�9HUI�JXQJHQ��GLH�QLFKW�GXUFK�GLH�6WLIWXQJVXUNXQGH�VDQNWLRQLHUW�ZRUGHQ��GHU�WRWH�:LOOH�GHV�'DKLQJHVFKLHGHQHQ�ZHLFKHQ�P�VVH��
(U�JDE�GDEHL�]X�YHUVWHKHQ��GD��HV�VHLQH�3IOLFKW�VHL��GHQ�$XIHQWKDOW�LQ�5��VLWWHQ�VR�]X�YHUVFK|QHUQ��DOV�HV�QXU�.OLPD��%RGHQ�XQG�8PJHEXQJ�]XODVVH��GD�HU�JHGHQNH��LQ�NXU]HU�=HLW�DOV�VHLQ�LQQLJ�JHOLHEWHV�:HLE�HLQ�:HVHQ�KHLP]XI�KUHQ��GLH�LQ�MHGHU�+LQVLFKW�GHU�JU|�WHQ�2SIHU�Z�UGLJ�VHL��
'LH�JHKHLPQLVYROOH�$UW��ZLH�GHU�)UHLKHUU�VLFK��EHU�GDV�YLHOOHLFKW�VFKRQ�LQVJHKHLP�JHVFKORVVHQH�%�QGQLV�lX�HUWH��VFKQLWW�GHP�-XVWLWLDULXV�MHGH�ZHLWHUH�)UDJH�DE��LQGHVVHQ�IDQG�HU�VLFK�GXUFK�GLH�(QWVFKHLGXQJ�GHV�)UHLKHUUQ�LQVRIHUQ�EHUXKLJW��DOV�HU�ZLUNOLFK�LQ�VHLQHP�6WUHEHQ�QDFK�5HLFKWXP�PHKU�GLH�%HJLHU��HLQH�JHOLHEWH�3HUVRQ�GDV�VFK|QHUH�9DWHUODQG��GHP�VLH�HQWVDJHQ�PX�WH��JDQ]�YHUJHVVHQ�]X�ODVVHQ��DOV�HLJHQWOLFKHQ�*HL]�ILQGHQ�ZROOWH��
)�U�JHL]LJ��ZHQLJVWHQV�I�U�XQDXVVWHKOLFK�KDEV�FKWLJ�PX�WH�HU�VRQVW�GHQ�%DURQ�KDOWHQ��GHU��LP�*ROGH�Z�KOHQG��GLH�DOWHQ�)ULHGULFKVGRU�EHlXJHOQG��VLFK�QLFKW�HQWKDOWHQ�NRQQWH��P�UULVFK�DXI]XIDKUHQ���'HU�DOWH�+DOXQNH�KDW�XQV�JHZL��GHQ�UHLFKVWHQ�6FKDW]�YHUVFKZLHJHQ��DEHU�N�QIWLJHQ�)U�KOLQJ�OD��LFK�GHQ�7XUP�DXVUlXPHQ�XQWHU�PHLQHQ�$XJHQ���
%DXPHLVWHU�NDPHQ��PLW�GHQHQ�GHU�)UHLKHUU�ZHLWOlXILJ��EHUOHJWH��ZLH�PLW�GHP�%DX�DP�]ZHFNPl�LJVWHQ�]X�YHUIDKUHQ�VHL��(U�YHUZDUI�=HLFKQXQJ�DXI�=HLFKQXQJ��NHLQH�$UFKLWHNWXU�ZDU�LKP�UHLFK��JUR�DUWLJ JHQXJ��1XQ�ILQJ�HU�DQ��VHOEVW�]X�]HLFKQHQ��XQG��DXIJHKHLWHUW�GXUFK�GLHVH�%HVFKlIWLJXQJHQ��GLH�LKP�EHVWlQGLJ�GDV�VRQQHQKHOOH�%LOG�GHU�JO�FNOLFKVWHQ�=XNXQIW�YRU�$XJHQ�VWHOOWHQ��HUID�WH�LKQ�HLQH�IURKH�/DXQH��GLH�RIW�DQ�$XVJHODVVHQKHLW�DQVWUHLIWH��XQG�GLH�HU�DOOHQ�PLW]XWHLOHQ�ZX�WH��
6HLQH�)UHLJHELJNHLW��GLH�2SXOHQ]�VHLQHU�%HZLUWXQJ�ZLGHUOHJWH�ZHQLJVWHQV�MHGHQ�9HUGDFKW�GHV�*HL]HV��$XFK�'DQLHO�VFKLHQ�QXQ�JDQ]�MHQHQ�7RUW��GHU�LKP�JHVFKHKHQ��YHUJHVVHQ�]X�KDEHQ��(U�EHWUXJ�VLFK�VWLOO�VLQG�GHP�WLJ�JHJHQ�GHQ�)UHLKHUUQ��GHU�LKQ��GHV�6FKDW]HV�LQ�GHU�7LHIH�KDOEHU��RIW�PLW�PL�WUDXLVFKHQ�%OLFNHQ�YHUIROJWH��:DV�DEHU�DOOHQ�ZXQGHUEDU�YRUNDP��ZDU��GD��GHU�$OWH�



VLFK�]X�YHUM�QJHQ�VFKLHQ�YRQ�7DJH�]X�7DJH��(V�PRFKWH�VHLQ��GD��LKQ�GHU�6FKPHU]�XP�GHQ�DOWHQ�+HUUQ�WLHI�JHEHXJW�KDWWH��XQG�HU�QXQ�GHQ�9HUOXVW�]X�YHUVFKPHU]HQ�EHJDQQ��ZRKO�DEHU�DXFK��GD��HU�QXQ�QLFKW��ZLH�VRQVW��NDOWH�1lFKWH�VFKODIORV�DXI�GHP�7XUP�]XEULQJHQ�XQG�EHVVHUH�.RVW��JXWHQ�:HLQ��ZLH�HV�LKP�JHILHO��JHQLH�HQ�GXUIWH��JHQXJ��DXV�GHP�*UHLVH�VFKLHQ�HLQ�U�VWLJHU�0DQQ�ZHUGHQ�]X�ZROOHQ�PLW�URWHQ�:DQJHQ�XQG�ZRKOJHQlKUWHP�.|USHU��GHU�NUlIWLJ�DXIWUDW�XQG�PLW�ODXWHU�6WLPPH�PLWODFKWH��ZR�HV�HLQHQ�6SD��JDE��
'DV�OXVWLJH�/HEHQ�LQ�5��VLWWHQ�ZXUGH�GXUFK�GLH�$QNXQIW�HLQHV�0DQQHV�XQWHUEURFKHQ��YRQ�GHP�PDQ�KlWWH�GHQNHQ�VROOHQ��HU�JHK|UH�QXQ�JHUDGH�KLQ��:ROIJDQJV�M�QJHUHU�%UXGHU��+XEHUW��ZDU�GLHVHU�0DQQ��EHL�GHVVHQ�$QEOLFN�:ROIJDQJ��LP�$QWOLW]�GHQ�EOHLFKHQ�7RG��ODXW�DXIVFKULH���8QJO�FNOLFKHU��ZDV�ZLOOVW�GX�KLHU���+XEHUW�VW�U]WH�GHP�%UXGHU�LQ�GLH�$UPH��GLHVHU�ID�WH�LKQ�DEHU�XQG�]RJ�LKQ�PLW�VLFK�IRUW�XQG�KLQDXI�LQ�HLQ�HQWIHUQWHV�=LPPHU��ZR�HU�VLFK�PLW�LKP�HLQVFKOR���0HKUHUH�6WXQGHQ�EOLHEHQ�EHLGH�]XVDPPHQ��ELV�HQGOLFK�+XEHUW�KHUDENDP�PLW�YHUVW|UWHP�:HVHQ�XQG�QDFK�VHLQHQ�3IHUGHQ�ULHI��
'HU�-XVWLWLDULXV�WUDW�LKP�LQ�GHQ�:HJ��HU�ZROOWH�YRU�EHU��9���YRQ�GHU�$KQXQJ�HUJULIIHQ��GD��YLHOOHLFKW�JHUDGH�KLHU�HLQ�W|GOLFKHU�%UXGHU]ZLVW�HQGHQ�N|QQWH��EDW�LKQ��ZHQLJVWHQV�HLQ�SDDU�6WXQGHQ�]X�YHUZHLOHQ��XQG�LQ�GHP�$XJHQEOLFN�NDP�DXFK�GHU�)UHLKHUU�KHUDE��ODXW�UXIHQG���%OHLEH�KLHU��+XEHUW��'X�ZLUVW�GLFK�EHVLQQHQ��� +XEHUWV�%OLFNH�KHLWHUWHQ�VLFK�DXI��HU�JHZDQQ�)DVVXQJ��XQG�LQGHP�HU�GHQ�UHLFKHQ�/HLESHO]��GHQ�HU��VFKQHOO�DEJH]RJHQ��KLQWHU�VLFK�GHP�%HGLHQWHQ�]XZDUI��QDKP�HU�9�V�+DQG�XQG�VSUDFK��PLW�LKP�LQ�GLH�=LPPHU�VFKUHLWHQG��PLW�HLQHP�YHUK|KQHQGHQ�/lFKHOQ���'HU�0DMRUDWVKHUU�ZLOO�PLFK�GRFK�DOVR�KLHU�OHLGHQ���
9��PHLQWH��GD��JHZL��VLFK�MHW]W�GDV�XQJO�FNOLFKH�0L�YHUVWlQGQLV�O|VHQ�ZHUGH��ZHOFKHV�QXU�EHL�JHWUHQQWHP�/HEHQ�KDEH�JHGHLKHQ�N|QQHQ��+XEHUW�QDKP�GLH�VWlKOHUQH�=DQJH��GLH�EHLP�.DPLQ�VWDQG��]XU�+DQG��XQG�LQGHP�HU�GDPLW�HLQ�DVWLJHV��GDPSIHQGHV�6W�FN�+RO]�DXVHLQDQGHU�NORSIWH�XQG�GDV�)HXHU�EHVVHU�DXIVFK�UWH��VSUDFK�HU�]X�9����6LH�PHUNHQ��+HUU�-XVWLWLDULXV��GD��LFK�HLQ�JXWP�WLJHU�0HQVFK�ELQ�XQG�JHVFKLFNW�]X�DOOHUOHL�KlXVOLFKHQ�'LHQVWHQ��$EHU�:ROIJDQJ�LVW�YROO�GHU�ZXQGHUOLFKVWHQ�9RUXUWHLOH�XQG�� HLQ�NOHLQHU�*HL]KDOV���



9��IDQG�HV�QLFKW�JHUDWHQ��ZHLWHU�LQ�GDV�9HUKlOWQLV�GHU�%U�GHU�HLQ]XGULQJHQ��]XPDO�:ROIJDQJV�*HVLFKW��VHLQ�%HQHKPHQ��VHLQ�7RQ�GHQ�GXUFK�/HLGHQVFKDIWHQ�MHGHU�$UW�LP�,QQHUVWHQ�]HUULVVHQHQ�0HQVFKHQ�JDQ]�GHXWOLFK�]HLJWH��
8P�GHV�)UHLKHUUQ�(QWVFKO�VVH�LQ�LUJHQGHLQHU�GDV�0DMRUDW�EHWUHIIHQGHQ�$QJHOHJHQKHLW�]X�YHUQHKPHQ��JLQJ�9��QRFK�DP�VSlWHQ�$EHQG�KLQDXI�LQ�VHLQ�*HPDFK��(U�IDQG�LKQ��ZLH�HU��GLH�$UPH��EHU�GHQ�5�FNHQ�]XVDPPHQJHVFKUlQNW��JDQ]�YHUVW|UW�PLW�JUR�HQ�6FKULWWHQ�GDV�=LPPHU�PD���(U�EOLHE�VWHKHQ��DOV�HU�HQGOLFK�GHQ�-XVWLWLDULXV�HUEOLFNWH��ID�WH�VHLQH�EHLGHQ�+lQGH��XQG�G�VWHU�LKP�LQV�$XJH�VFKDXHQG��VSUDFK�HU�PLW�JHEURFKHQHU�6WLPPH���0HLQ�%UXGHU�LVW�JHNRPPHQ��,FK�ZHL����IXKU�HU�IRUW��DOV�9��NDXP�GHQ�0XQG�]XU�)UDJH�JH|IIQHW���LFK�ZHL���ZDV�6LH�VDJHQ�ZROOHQ��$FK��6LH�ZLVVHQ�QLFKWV��6LH�ZLVVHQ�QLFKW��GD��PHLQ�XQJO�FNOLFKHU�%UXGHU�� MD�XQJO�FNOLFK�QXU�ZLOO�LFK�LKQ�QHQQHQ�� GD��HU�ZLH�HLQ�E|VHU�*HLVW�PLU��EHUDOO�LQ�GHQ�:HJ�WULWW�XQG�PHLQHQ�)ULHGHQ�VW|UW��$Q�LKP�OLHJW�HV�QLFKW��GD��LFK�QLFKW�XQDXVVSUHFKOLFK�HOHQG�ZXUGH��HU�WDW�GDV�6HLQLJH�GD]X��GRFK�GHU�+LPPHO�ZROOW
�HV�QLFKW��
6HLW�GHU�=HLW��GD��GLH�6WLIWXQJ�GHV�0DMRUDWV�EHNDQQW�ZXUGH��YHUIROJW�HU�PLFK�PLW�W|GOLFKHP�+D���(U�EHQHLGHW�PLFK�XP�GDV�%HVLW]WXP��GDV�LQ�VHLQHQ�+lQGHQ�ZLH�6SUHX�YHUIORJHQ�ZlUH��(U�LVW�GHU�ZDKQVLQQLJVWH�9HUVFKZHQGHU��GHQ�HV�JLEW��6HLQH�6FKXOGHQODVW��EHUVWHLJW�EHL�ZHLWHP�GLH�+lOIWH�GHV�IUHLHQ�9HUP|JHQV�LQ�.XUODQG��GLH�LKP�]XIlOOW��XQG�QXQ��YHUIROJW�YRQ�*OlXELJHUQ�GLH�LKQ�TXlOHQ��HLOW�HU�KHU�XQG�EHWWHOW�XP�*HOG���
�8QG�6LH��GHU�%UXGHU��YHUZHLJHUQ��ZROOWH�LKP�9��LQ�GLH�5HGH�IDOOHQ��GRFK�GHU�)UHLKHUU�ULHI��LQGHP�HU�9�V�+lQGH�IDKUHQ�OLH��XQG�HLQHQ�VWDUNHQ�6FKULWW�]XU�FNWUDW��ODXW�XQG�KHIWLJ���+DOWHQ�6LH�HLQ��MD��LFK�YHUZHLJHUH��9RQ�GHQ�(LQN�QIWHQ�GHV�0DMRUDWV�NDQQ�XQG�ZHUGH�LFK�NHLQHQ�7DOHU�YHUVFKHQNHQ��$EHU�K|UHQ�6LH��ZHOFKHQ�9RUVFKODJ�LFK�GHP�8QVLQQLJHQ�YRU�ZHQLJHQ�6WXQGHQ�YHUJHEHQV�PDFKWH��XQG�GDQQ�ULFKWHQ�6LH��EHU�PHLQ�3IOLFKWJHI�KO��
'DV�IUHLH�9HUP|JHQ�LQ�.XUODQG�LVW��ZLH�6LH�ZLVVHQ��EHGHXWHQG��DXI�GLH�PLU�]XIDOOHQGH�+lOIWH�ZROOW
�LFK�YHU]LFKWHQ��DEHU�]XJXQVWHQ�VHLQHU�)DPLOLH��+XEHUW�LVW�YHUKHLUDWHW�LQ�.XUODQG�DQ�HLQ�VFK|QHV�DUPHV�)UlXOHLQ��6LH�KDW�LKP�.LQGHU�HU]HXJW�XQG�GDUEW�PLW�LKQHQ��'LH�*�WHU�VROOWHQ�DGPLQLVWULHUW��DXV�GHQ�5HYHQ�HQ�LKP�GLH�Q|WLJHQ�



*HOGHU�]XP�8QWHUKDOW�DQJHZLHVHQ��GLH�*OlXELJHU�YHUP|JH�$ENRPPHQV�EHIULHGLJW�ZHUGHQ��$EHU�ZDV�JLOW�LKP�HLQ�UXKLJHV��VRUJHQIUHLHV�/HEHQ��ZDV�JLOW�LKP�)UDX�XQG�.LQG��*HOG��EDUHV�*HOG�LQ�JUR�HQ�6XPPHQ�ZLOO�HU�KDEHQ��GDPLW�HU�LQ�YHUUXFKWHP�/HLFKWVLQQ�HV�YHUSUDVVHQ�N|QQH��
:HOFKHU�'lPRQ�KDW�LKP�GDV�*HKHLPQLV�PLW�GHQ�HLQKXQGHUW�XQG�IXQI]LJWDXVHQG�7DOHUQ�YHUUDWHQ��GDYRQ�YHUODQJW�HU�GLH�+lOIWH�QDFK�VHLQHU�ZDKQVLQQLJHQ�:HLVH��EHKDXSWHQG��GLHV�*HOG�VHL��JHWUHQQW�YRP�0DMRUDW��DOV�IUHLHV�9HUP|JHQ�]X�DFKWHQ��,FK�PX��XQG�ZHUGH�LKP�GLHV�YHUZHLJHUQ��DEHU�PLU�DKQW�HV��PHLQ�9HUGHUEHQ�EU�WHW�HU�DXV�LP�,QQHUQ���
6R�VHKU�9��VLFK�DXFK�EHP�KWH��GHP�)UHLKHUUQ�GHQ�9HUGDFKW�ZLGHU�VHLQHQ�%UXGHU�DXV]XUHGHQ��ZREHL�HU�VLFK�IUHLOLFK��XQHLQJHZHLKW�LQ�GLH�QlKHUHQ�9HUKlOWQLVVH��PLW�JDQ]�DOOJHPHLQHQ�PRUDOLVFKHQ��]LHPOLFK�IODFKHQ�*U�QGHQ�EHKHOIHQ�PX�WH��VR�JHODQJ�LKP�GLHV�GRFK�JDQ]�XQG�JDU�QLFKW��'HU�)UHLKHUU�JDE�LKP�GHQ�$XIWUDJ��PLW�GHP�IHLQGVHOLJHQ�JHOGJLHULJHQ�+XEHUW�]X�XQWHUKDQGHOQ��
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